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Underthe Issuance Programniéhe "Programme) described in this Base Prospectus (as defined below), each
of Mediobanca- Banca di Credito Finanziario S.p.A. Nlediobancd) and Mediobanca International
(Luxembourg) S.A. Mediobanca International) (each an Tssuer' and together thelSsuers) may from time

to time issue certificates Certificates or the "Securities), subject in each case to compliance with all relevant
laws, regulations and directives. The payment of all amounts due and the performance of-eashndelivery
obligations in respect of any Securities issued by Mediobanca International will be unconditionally and
irrevocably guaranteed by Mediobanca (in such capacity, tAeatantor’) under a deed of guarantee and
subject to the limitations thereof executed by ther@uar and dated®®4 May2019(the 'Deed of Guarante¥.

An investment inSecuritiesissued under the Programme involves certain risks. For a discussion of these risks,

see "Rsk Factors" beginning on pagd43.

This Base Prospectus has been approved byCtmgral Bank of Ireland (theCentral Bank’) as competent
authority under Directive 2003/71/EC as amended (fm&pectus Directivg. The Central Bank only approves

this Base Prospectus as meeting the requirements imposed under Irish and EU law porsbarRrospectus
Directive. Such approval relates only to the Securities which are to be admitted to trading on a regulated market
for the purposes of Directive 2014/65/EU as amen@®UFID 1l ") and/or which are to be offered to the public

in any member state of the European Economic Area. Application will be made to the Irish Stock Emlthange
trading as Euronext Dublin’ Euronext Dublin") for Securities issued under the Programme during #réod of

twelve months after the date hereof to be admitted to the official list Qffecial List") and trading on its
regulated market. Theegulated market of Euronext Dublis a regulated market for the purposes of MiFID II.
Application may also benade for certain Securities issued under the Programme (i) to the Luxembourg Stock
Exchange to be admitted to trading on the Luxembourg Stock Exchange's regulated market and to be listed on the

Official List of the Luxembourg Stock Exchange. The Securitigg also be admitted to trading (i) on the
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multilateral trading facility of securitised derivatives financial instruments, organised and managed by Borsa
Italiana S.p.A(the "SeDeX) and (ii) onthe multilateral trading facility of EuroTLX managed BuroTLX SIM

S.p.A. (EuroTLX"), being understood that the admission to trading on SeDeX or EuroTLX and/or any other
multilateral trading facilities willnot be done under the Prospectus Directive passporting rediheeapplicable

Final Terms will specifyvhether or not application will be made for the Securities to be listed and/or admitted to

trading onEuronext Dublinand/or the Luxembourg Stock Exchange and/or SeDeX and/or EuroTLX.

The Programme provides that Securities may be listed or admitteddiadgréas the case may be) on such other

or further stock exchange(sy market(s) or multilateral trading facility(ies) as may be agreed between the
relevant Issuer, the Guarantor (where applicable) and the relevant Dealer (as defined in "Plan of Distf)but

Unlisted Securities or Securities not admitted to trading on any trading venue may also be issued. This Base
Prospectus comprises two base prospectuses (one for each Issuer, each of which referred to herein as the "Base

Prospectus") for the purpose$theProspectus Directive

The Central Bank may, at the request of the relevant Issuer, send to the competent authority of another European
Economic Area member stai¢ & copy of this Base Prospectus; (ii) a certificate of approval pursuant to Article

18 of the Prospectus Directive attesting that this Base Prospectus has been drawn up in accordance with the
Prospectus Directive (anAttestation Certificatg); and (iii) if so required by such competent authority, a
translation of thesummary set out opages froml4 to 133 of this Base Prospectu3he language of the
prospectus is English. Certain legislative references and technical terms have been cited in their original

language in order that the correct technical meaning may be ascribed to themapplieable law.

Notice of the aggregate notional amount of Securities (if applicable), remuneration (if any) payable in respect of
Securities, issue price of Securities and any other terms and conditions not contained herein which are applicable
to each Tanche (as defined below) of Securities will be set out in the final terms relating to the Securities (the
"Final Terms') which will be delivered to the Central Bank and, with respect to Securities to be listed on the
Official List of Euronext Dublin will be delivered tdeuronext Dublinand, with respect to Securities to be listed

on any other or further Stock Exchange, will be delivered to the relevant Stock Exchange

The terms and conditions of the Securities to be issued under the Programriee(eeeand Conditions of the

Securities" below) (theTerms and Conditionsor the "Conditions') will be completed by the Final Terms.

The Securities have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended (the
"Securties Act), or any state securities laws, and may not be offered or sold within the United States or to, or
for the account or benefit of, any U.S. person (as defined in Regulation S under the Securities Act) except
pursuant to an exemption from, or inrarisaction not subject to, the registration requirements of the Securities

Act. The Securities will be offered and sold in offshore transactions outside the United States in reliance on
Regulation S under the Securities Act. The Securities will be inrbieeine and as such are subject to certain

U.S. tax law requirements.

Amounts payable under the Securities or assets deliverable under the Securities may be calculated by reference
to EURIBOR, LIBOR, LIBID, LIMEAN or CMS which are respectively providetid¥tiropean Money Markets
I nst iBEMMItoe (ffor EURI BOR and | CE BentCRBmarfkorAdimi BOR tarad i

the date of this Base Prospectus, ICE has been authorised as a regulated benchmark administrator pursuant to



Article 34 of Reg@dt i on ( EU) 2BMR6 ) 1@bhd @tplpeafs on the public
established and maintained by t heESKEAO)O ppeuarns uSaenctu rtia i Aers
of the Benchmarks Regulation. As at the date of this Base Prospectus, the EMMI does not appear on the register

of administrators and benchmarks established and maintained by ESMA pursuant to Article 36 of the
Benchmarks Regulatiors far as the Issuer is aware, the transitional provisions in Article 51 of the Benchmarks
Regulation apply, such that EMMI is not currently required to obtain authorisation or registration (or, if located

outside the European Union, recognition, endareat or equivalence).

Amounts payable under the Securities or assets deliverable under the Securities may also be calculated or
otherwise determined by reference to an index or a combination of indices (oth&URABOR, LIBOR, LIBID,

LIMEAN or CMS. Ary such index may constitute a benchmark for the purposes BiMie If any such index

does constitute such a benchmark the applicable Final Terms will indicate whether or not the benchmark is
provided by an administrator included in the register of adstiators and benchmarks established and
maintained byESMApursuant to article 36 of the BMR. Not everglex will fall within the scope of the BMR.
Furthermore, transitional provisions in the Benchmarks Regulation may have the result that the adnrimtrato

a particular benchmark is not required to appear in the register of administrators and benchmarks at the date of
the applicable Final Terms. The registration status of any administrator under the BMR is a matter of public
record and, save where reqad by applicable law, the relevant Issuer does not intend to update the applicable

Final Terms to reflect any change in the registration status of the administrator.
Arranger of the Programme
MEDIOBANCA - Banca di Credito Finanziario S.p.A.
Mandated Dealer

MEDIOBANCA - Banca di Credito Finanziario S.p.A.



IMPORTANT NOTICES

This document constitutes a Base Prospectus for each Issuer for the purposes of Article 5.4 of the Prospectus
Directive.

Each of the Issuers and the Guarantor accepts responsibilitjhéoinformation contained in this document and,
to the best of the knowledge of each of the Issuers and the Guarantor (which have taken all reasonable care to
ensure that such is the case), the information contained in this document is in accordanke feittistand does

not omit anything likely to affect the import of such information.

Each of the Issuers and the Guarantor, having made all reasonable enquiries confirms that (i) this Base
Prospectus contains all information with respect to the IssueesGiliarantor and its subsidiaries taken as a
whole (the Group" or the 'Mediobanca Grouf), the Securities and the Deed of Guarantee which is material in

the context of the issue and offering of the Securities, (i) the statements contained in this Bpseti&o
relating to the Issuers, the Guarantor and the Mediobanca Group are in every material respect true and accurate
and not misleading, the opinions and intentions expressed in this Base Prospectus with regard to the Issuers, the
Guarantor and the Medbanca Group are honestly held, have been reached after considering all relevant
circumstances and are based on reasonable assumptions, (iii) there are no other facts in relation to the Issuers,
the Guarantor, the Mediobanca Group, the Securities or thedxé Guarantee the omission of which would, in

the context of the issue and offering of Securities, make any statement in this Base Prospectus misleading in any
material respect, and (iv) all reasonable enquiries have been made by the Issuers and #mdBtmascertain

such facts and to verify the accuracy of all such information and statements.

This Base Prospectus should be read and construed together with any supplement hereto and with any other
documents incorporated by reference herein and, iatig to any Tranche of Securities, should be read and

construed together with the relevant Final Terms.

No person has beauthorisedto give any information or to make any representation other than those contained

in this Base Prospectus in connectiorthwihe issue, offer or sale of Securities and, if given or made, such
information or representation must not be relied upon as having been authorised by either of the Issuers, the
Guarantor or any of the Dealerdleither the delivery of this Base Prospectr any Final Terms nor any

offering or sale made in connection herewith shall, under any circumstances, create any implication that there
has been no change in the affairs of either Issuer or the Guarantor since the date hereof or the date upon which
this document has been most recently supplemented or that there has been no adverse change in the financial
position of either Issuer or the Guarantor since the date hereof or the date upon which this document has been
most recently supplemented or that atlyeo information supplied in connection with the Programme is correct

as of any time subsequent to the date on which it is supplied or, if different, the date indicated in the document

containing the same.

Purchases of Securities may tmadethrough a duly appointed Dealer of the relevant Issuer. The relevant Issuer

may also offer and sell Securities directly to investors without the involvement of any Dealer.

The Issuers and th@uarantorwill enter into a Dealer Agreement with the Mandaiehler (as defined in this
Base Prospectus) in connection with the issue of Securities for the purpose of the distribution of the Securities to
prospective investors. Pursuant to the terms of the Dealer Agreement, the relevant Issuer(s) may appoint one or
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more Dealer(s) under the Programme to subscribe or procure subscribers for all or part of the Securities of the

relevant Series. See the sectiorl'Btan of Distributior! in this Base Prospectus for further details.

This Base Prospectus does not congitah offer of, or an invitation by or on behalf of either Issuer, the

Guarantor or any of the Dealers to subscribe for, or purchase, any Securities.

The distribution of this Base Prospectus and the offering or sale of Securities in certain jurisdictioh® ma
restricted by law. The Issuers and the Dealers do not represent that this Base Prospectus may be lawfully
distributed, or that any Securities may be lawfully offered, in compliance with any applicable registration or
other requirements in any such igdliction, or pursuant to an exemption available thereunder, or assume any
responsibility for facilitating any such distribution or offerifgo Securities may be offered or sold, directly or
indirectly including to the public, and neither this Base Prasyge nor any advertisement or other offering
material may be distributed or published in any jurisdiction, except under circumstances that will result in
compliance with any applicable laws and regulatidhersons into whose possession this Base Prospectus or any
Securities may come must inform themselves about, and observe, any such restrictions on the distribution of this
Base Prospectus and the offering and sale of Securities. In particular, the Sedaiteenot been and will not be

registered under the Securities Act and are subject to U.S. tax law requirements.

This Base Prospectus has been prepared by the Issuers and the Guarantor for use in connection with the offer
and sale of Securities in reliaa upon Regulation S of the Securities Act outside the United States-thSion
persons or in transactions otherwise exempt from registration. Its use for any other purpose in the United States
is not authorised. It may not be copied or reproduced in &bolin part nor may it be distributed or any of its

contents disclosed to anyone other than the prospective investors to whom it is originally submitted.

The Securities have not been approved or disapproved by the U.S. Securities and Exchange Coamyission,
state securities commission in the United States or any other U.S. regulatory authority, nor have any of the
foregoing authorities passed upon or endorsed the merits of the offering of the Securities or the accuracy or the

adequacy of this Base Prospes. Any representation to the contrary is a criminal offence in the United States.

For a description of additional restrictions on the distribution of this Base Prospectus and the offer or sale of
Securities in the United States, the European Economi @weluding the United Kingdom and Italy) and other

jurisdictions, see "Plan of Distribution".

The Dealers and PricewaterhouseCoopers S.p.A and PricewaterhouseCoopers, Société coopérative, as auditors
to, respectively, Mediobanca and Mediobanca Intermatiohave not separately verified the information
contained in this Base Prospectidone of the Dealers makes any representation express or implied, or accepts
any responsibility, with respect to the accuracy or completeness of any of the informatierBissen Prospectus.

Neither this Base Prospectus nor any financial statements are intended to provide the basis of any credit or other
evaluation and should not be considered as a recommendation by either of the Issuers, the Guarantor or any of
the Dealerghat any recipient of this Base Prospectus or any financial statements should subscribe or purchase

any Securities.

Each potential investor should determine for itself the relevance of the information contained in this Base
Prospectus and its purchaseS®écurities should be based upon such investigation as it deems neddesarpf
the Dealers undertakes to review the financial condition or affairs of the relevant Issuer or the Guarantor during
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the life of the arrangements contemplated by this BasepBeotiss nor to advise any investor or potential investor

in the Securities of any information coming to the attention of any of the Dealers.



STABILISATION

In connection with the issue of any Tranche of Securities under the Programme, the Dealer or (femigis

named as the stabilising manager(s) (thgtabilising Manager(s)) (or persons acting on behalf of any
Stabilising Manager(s)) in the applicable Final Terms may @lft Securities or effect transactions with a view

to supporting the market me of the Securities at a level higher than that which might otherwise prevail.
However, there is no assurance that the Stabilising Manager(s) (or persons acting on behalf of a Stabilising
Manager) will undertake stabilisation actioAny stabilisation aébn may begin on or after the date on which
adequate public disclosure of the terms of the offer of the relevant Tranche of Sersuntage and, if begun,

may be ended at any time, but it must end no later than the earlier of 30 days after the safdhiatelevant
Tranche of Securities and 60 days after the date of the allotment of the relevant Tranche of Securities. Any
stabilisation action or oveallotment must be conducted by the relevant Stabilising Manager(s) (or persons

acting on behalf of &tabilising Manager) in accordance with all applicable laws and rules.

*kkkk

Securities may be issued on a continuous basis in series (each a "Series") having one or more issue dates and on
terms otherwise identical (or identical other than in respetheffirst payment of interest), the Securities of each
Series being intendei be interchangeable with all other Securities, as the case may be, of that Eades.

Series may be issued in tranches (eacirarichée’) on different issue date$hespecific terms of each Tranche

(which save in respect of the issue date, issue price, first payment of remuneration and aggregate notional
amount of the Tranche, will be identical to the terms of other Tranches of the same Series) will be set forth in the

relevant Final Terms, the form of which is set out in "Form of Final Terms" below.

PRIIPs/ IMPORTANT - EEA RETAIL INVESTORS- If the Final Terms in respect of any Securities includes a
legend entitled Prohibition of Sales to EEA Retail Investotsthe Searities are not intended to be offered, sold
or otherwise made available to and should not be offered, sold or othenaideavailable to any retail investor

in the European Economic AredHEA"). For these purposes, a retail investor means a person svboe (or
more) of: (i) a retail client as defined in point (11) of Article 4(1) of Directive 2014/65/EU (as améniedD)

II"); or (ii) a customer within the meaning Dfrective (UE) 2016/97where that customer would not qualify as a
professional cliat as defined in point (10) of Article 4(1) of MiFID II; or (iii) not a qualified investor as defined
in Directive 2003/71/EC (as amended, throspectus Directivd. Consequently, no key information document
required by Regulation (EU) No. 1286/2014 @sended, th€PRIIPs RegulatiorY) for offering or selling the
Securities or otherwise making them available to retail investors in the EEA has been prepared and therefore
offering or selling the Securities or otherwise making them available to any iretastor in the EEA may be

unlawful under the PRIIPs Regulation.

MIFID 1l PRODUCT GOVERNANCE / TARGET MARKET The Final Terms in respect of any Securities may
include a legend entitletMiFID Il Product Governance' which will outline the target market assesent in
respect of the Securities and which channels for distribution of the Securities are apprepdateay also
include informantion on the product approval processny person subsequently offering, selling or
recommending such Securities "{@istributor") should take into consideration the target market assessment;
however, a distributor subject to MIFID Il is responsible for undertaking its own target market assessment in
respect of the Securities (by either adopting or refining the target madstssment) and determining

7



appropriate distribution channels. A determination will be made at the time of issue about whether, for the
purpose of the product governance rules under EU Delegated Directive 2017/593MitRD Product
Governance Ruléy, any Dealer subscribing for a Tranche of Securities is a manufacturer in respect of that
Tranche, but otherwise neither the Arranger nor the Dealers nor any of their respective affiliates will be a

manufacturer for the purpose of the MiFID Product Governande®

In this Base Prospectus, unless otherwise specified or the context otherwise requires: referepicés/18.9,

"USD" and "US Dollars' are to the lawful currency of the United States of America; referencdsuto™ are to

the single currencyntroduced at the start of the third stage of the European Economic and Monetary Union
pursuant to the Treaty establishing the European Community, as amended; refererffeartotd the lawful

currency of the United Kingdom; and references¥eni' are to the lawful currency of Japan.



IMPORTANT INFORMATION RELATING TO PUBLIC OFFERS OF SECURITIES WHERE THERE IS
NO EXEMPTION FROM THE OBLIGATION UNDER THE PROSPECTUS DIRECTIVE TO PUBLISH A
PROSPECTUS

Public Offers of Securities in the European Economic Area

Certain Tranches of Securities with a denomination of less than EUR 100,000 (or its equivaepbther
currency) may, subject as provided below, be offered in circumstances where there is no exemption from the
obligation under the Prospectus Direaito publish a prospectus. Any such offer is referred to in this Base
Prospectus as &Public Offer'. This Base Prospectus has been prepared on a basis that permits Public Offers of
Securities. Any person making or intending to make a Public OffS&ecfrrities in any Member State of the
European Economic Area which has implemented the Prospectus Directive (e&ewaht Member State

may only do so if this Base Prospectus has been approved by the competent authority in that Relevant Member
State(or, where appropriate, approved in another Relevant Member State and notified to the competent authority
in that Relevant Member State) and published in accordance with the Prospectus Directive, provided that the
Issuer has consented to the use of thiseBRarospectus in connection with such offer as provided under "Consent
given in accordance with Article 3.2 of the Prospectus Directive (Retail Cascades)" and the conditions attached

to that consent are complied with by the person making the Public ®#aclo Securities.

In the context of any Public Offer of Securities, the Issuer has requested the Central Bank to provide a certificate
of approval in accordance with Article 18 of the Prospectus Directive p@ssport) in relation to the
passporting oflte Base Prospectus to the competent authorities of Luxembodi@epublic of Italy (the Host

Member Statey. Even though the Issuer has elected (or will elect) to passport this Base Prospectus into the
Host Member States, it does not mean that it wilase to make any Public Offer in the Host Member States.
Investors should refer to the Final Terms for any issue of Securities to see whether the Issuer has elected to make
a public offer of Securities in either the Republic of Ireland or a Host Membée Stach a Public Offer

Jurisdiction").

The lIssuer accepts responsibility in the Public Offer Jurisdictions for which it has given consent referred to
herein for the content of this Base Prospectus in relation to any personn{astor’) to whom an dér of any
Securities is made by any financial intermediary to whom the Issuer has given its consent to use this Base
Prospectus (such financial intermediary, aluthorised Offerot’), where the offer is made during the period for

which that consent is gin and is in compliance with all other conditions attached to the giving of the consent,

all as mentioned in this Base Prospectus. However, the Issuer does not have any responsibility for any of the
actions of an Authorised Offeror, including compliancedny Authorised Offeror with applicable conduct of
business rules or other local regulatory requirements or other securities law requirements in relation to such

offer.

Consent given in accordance with Article 3.2 of the Prospectus Directive (Retail Caspade

Any offer made without the consent of the relevant Issuer or the Guarantor (as applicable) is unauthorised and
neither the relevant Issuer nor the Guarantor (as applicable), nor, for the avoidance of doubt, any of the Dealers
accepts any responsibiliyr liability in relation to such offer or for the actions of the persons making any such

unauthorised offer.



If, in the context of a Public Offer, an Investor is offered Securities by a person which is not an Authorised
Offeror, the Investor should checlthvsuch person whether anyone is responsible for this Base Prospectus for

the purpose of the relevant Public Offer and, if so, who that person is.

If an Investor is in any doubt about whether it can rely on this Base Prospectus and/or who is resfamisible

contents, the Investor should take legal advice.

Consent to the use of this Base Prospectus
Common conditions to Consent

The conditions to the consent of the Issuers and the Guarantor are (in addition to the conditions described in
either subparagaph (a) (Specific Consent) or symaragraph(b) (General Consent) undeéiSpecific Consent
and General Consehbelow) that such consent:

0] is only valid in respect of the relevant Tranch&eturities;
(i) is only valid during the Offer Period specified in the applicable Final Terms; and

(iii) only extends to the use of this Base Prospectus to make Public Offers of the relevant Tranche of

Securities in such of the Public Offer Jurisdictions as areipéddn the applicable Final Terms.

The consent referred to above relates to Public Offers occurring within twelve months from the date of this Base

Prospectus.
Specific Consent and General Consent

Subject to the conditions set out above urid@ommon Coditions to Consetif each of the Issuers and the
Guarantor consents to the use of this Base Prospectus in connection with a Public Offer of Securities in any
Public Offer Jurisdiction by:

€) SpecificConsent:
0] the Dealers specified in the relevant Final Terms;
(ii) any financial intermediaries specified in the applicable Final Terms; and

(iii) any financial intermediarappointed after the date of the applicable Final Terms and whose
name is published on the website of the Issuers (https://mediobanca.com) and idestdied

Authorised Offeror in respect of the relevant Public Offer; and
(b) General Consent:

if General Consent is specified in the relevant Final Terms as applicable, any other financial

intermediary which:
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0] is authorised to make such offers under Direc2044/65/EU of the European Parliament and
of the Council of 15 May 2014 on markets in financial instruments, including under any

applicable implementing measure in each relevant jurisdictiéfiID Il "); and

(i) accepts such offer by publishing on its webgite following statement (with the information in

square brackets duly completed with the relevant information)' heeptance Statemeht

"We, [insert legal name of financial intermediary], refer to the [insert title of relevant
Securitie$ (the "Secuities') described in the Final Terms dated [insert date] (tténal
Terms') published by [ISSUER] (thdssuer') [and [GUARANTOR] (theGuarantor"].

In consideration of the Issuer [and the Guarantor] offering to grant their consent to our use of
the Base Prospectus (as defined in the Final Terms) in connection with the offer of the
Securitiedn [insert name(s) of relevant Public Offer Jurisdiction(d)jring the Offer Period in
accordance with the Authorised Offeror Terms (as specified in the Base Prospectus), we accept
the offer by the Issuer [and Guarantor]. We confirm that we are authorised under MiFID Il to
make, and are using the Base Prospeatusonnection with, the Public Offer accordingly.

Terms used herein and otherwise not defined shall have the same meaning as given to such

terms in the Base Prospectus.

Any financial intermediary falling within this stfmragraph (b) who wishes to use ghBase Prospectus in
connection with a Public Offer is required, for the duration of the relevant Offer Period specified in the

applicableFinal Terms, to publish a duly completed Acceptance Statement on its website.

Arrangements between an Investor andetiuthorised Offeror who will distribute the Securities

Neither the Issuers nor the Guarantor (nor, for the avoidance of doubt, any of the Dealers) has any responsibility
for any of the actions of any Authorised Offeror, including compliance by an Awtiddferorwith applicable
conduct of business rules or other local regulatory requirements or other securities law requirements in relation

to such offer.

AN INVESTOR INTENDING TO ACQUIRE OR SUBSCRIBE OR ACQUIRING OR SUBSCRIBING ANY
SECURITIES IN A PUBLIC OFFER FROM AN AUTHORISED OFFEROR WILL DO SO, AND OFFERS
AND SALES OF SUCH SECURITIES TO AN INVESTOR BY SUCH AUTHORISED OFFEROR WILL BE
MADE, IN ACCORDANCEWITH ANY TERMS AND OTHER ARRANGEMENTS IN PLACE BETWEEN
SUCH AUTHORISED OFFEROR AND SUCH INVESTOR INCLUDING AS TO PRICE, ALLOCATIONS,
EXPENSES AND SETTLEMENT ARRANGEMENTS. NEITHER THE ISSUERS NOR THE GUARANTOR
WILL BE A PARTY TO ANY SUCH ARRANGEMENTS WITH BCH INVESTORS IN CONNECTION
WITH THE PUBLIC OFFER OR SALE OF THE SECURITIES CONCERNED AND, ACCORDINGLY,
THIS BASE PROSPECTUS AND ANY FINAL TERMS WILL NOT CONTAIN SUCH INFORMATION.
THE INVESTOR MUST LOOK TO THE RELEVANT AUTHORISED OFFEROR AT THE TIME OF
SUCH OFFER FOR THE PROVISION OF SUCH INFORMATION AND THE AUTHORISED OFFEROR
WILL BE RESPONSIBLE FOR SUCH INFORMATION. NONE OF THE ISSUERS, THE GUARANTOR
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AND THE DEALERS HAS ANY RESPONSIBILITY OR LIABILITY TO AN INVESTOR IN RESPECT OF
SUCH INFORMATION.

IN THE EVENT OF AN OFFER BEING MADE BY A FINANCIAL INTERMEDIARY, SUCH FINANCIAL
INTERMEDIARY WILL PROVIDE INFORMATION TO INVESTORS ON THE TERMS AND
CONDITIONS OF THE OFFER AT THE TIME THE OFFER IS MADE.
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SUMMARY OF THE PROGRAMME

Summaries are made up of d'i Blcéd mesmutre" .r efflue s @ me h &€ me kg

Sectii&kn g 1ARA.17) .

This summary contains all the Elements required to

i ssuwerausBe some El ements are not required to be addre:

the EIl ement s.

Even though an EIl ement may be required to be inserte
i ssuer, it i sl ewersti bi ef drhmat inoon rcean be given regardi
description of the Element is included in the summary

Certain provisions of this summary appeedarori,n whrea ek er

relevant, del et ed, in relation to a particular Seri

Series of Securities shalll be appended to the rel evan

Section AT Introduction and warnings

Element

Description
of Element Disclosure requirement

Al

Warnings | This summary must be read as an introduction to the Base Prospectus and any decision to inve
Securities should be based on a consideration of the Base Prospectus as a whole, incliuhogratipn
incorporated by reference.

Following the implementation of the Prospectus Directive (Directive 2003/71/EC) in each Member $
the European Economic Area, no civil liability will attach to the Responsible Persons in any such N
State solely on the basis of this summary including any translation thereof, unless it is misle
inaccurate or inconsistent when read together with the other parts of this Base Prospectus, inclu
information incorporated by reference, or it doesprowvide, when read together with the other parts of
Base Prospectus, key information in order to aid investors when considering whether to inves
Securities.

Where a claim relating to the information contained in the Base Prospedtsught before a court, th
plaintiff investor might, under the national legislation of the Member States, have to bear the ¢
translating the Base Prospectus before the legal proceedings are initiated.

A.2

Consent
to the
use  of
the Base| [Not Applicable.- The Issuer, acting also as [Distributor], is the only pers@if€tor" and"Distributor ")
Prospect | authorised to use the Prospectus to makeNbe-exempt Offerof the Securities irfinsert name(s) o
relevant Public Offer Jurisdiction(syluring the period fronfi] up to[ ], [subject to any [early closing] [0
[extension of the Offer Periodihe "Offer Period").]

[Not Applicablei The Issuer [and the Guarantor] do[es] not consent to the use of the Base Prospe
subsequent resales.]

us

[The Issuer [and the Guarantor] consent[s] to the use of this Base Prospectus in connection witl
exempt Offer of the Securities subject to the following conditions:

0] the consent is only valid duringffer period for the issue tbe specified hete(the "Offer
Period");
(i) the only persons Authorised Offeror") authorised to use this Base Prospectus to make the

exempt Offer of the Securities are the relevant Dealer and [(a) [ ] [and [ ]] [and/or] (b)
relavant Issuer @points additional financial intermediaries after [ ] (being the date of the
Terms) and publishes details of them on its website, each financial intermediary whose de
so published]/[any financial intermediary which is authorised to make &ffets under Directive
2014/65/EU of the European Parliament and of the Council of 15 May 2014 on mark
financial instruments, including under any applicable implementing measure in each r
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Element

Description
of Element

Disclosure requirement

jurisdiction ('MIFID II ") and publishes on its websitine following statement (with th
information in square brackets being duly completed with the relevant information):

"We, [insert legal name of financial intermediary], refer to the [insert title of relevant Secu
(the "Securitie8) described in th Final Terms dated [insert date] (tHénal Terms") published
by [ISSUER] (the'lssuel’) [and [GUARANTOR] (thé'Guarantot)].

In consideration of the Issuer [and the Guarantor] offering to grant their consent to our us
Base Prospectus (as definedthe Final Terms) in connection with the offer of the Securitie
[insert name(s) of relevant Public Offer Jurisdictioh(@uring the Offer Period in accordan
with the Authorised Offeror Terms (as specified in the Base Prospectus), we accefbertosy
the Issuer [and Guarantor]. We confirm that we are authorised under MiIFID Il to make, 3
using the Base Prospectus in connection with, the Public Offer accordingly.

Terms used herein and otherwise not defined shall have the same meaning s givd termg
in the Base Prospectus.[and]

(iii) the consent only extends to the use of this Base Prospectus to malexevaut Offers of the
relevant Tranche of Securities in [ ] [and [ ]]; [ahd]

[(iv) the consent is subject to the following otkendition[s]: [ ]].]

[The consent referred to above is valid for the period of 12 months from the date of this Base Prg
The Issuer accepts responsibility, in the jurisdictions to which the consent to use this Base Pr
extends, for the contenf this Base Prospectus in relation to any investor who acquires or subscribe
Securities issued by such Issuer in a daempt Offer made by any person to whom consent has
given to use this Base Prospectus in that connection in accordahddevpreceding paragraphs, provid
that such Norexempt Offer has been made in accordance with all the conditions attached to that con

[AN INVESTOR INTENDING TO ACQUIRE OR SUBSCRIBE OR ACQUIRING OR
SUBSCRIBING ANY SECURITIES IN A NON-EXEMPT OFFER FROM [[AN][THE]
[AUTHORISED OFFEROR][DISTRIBUTOR] [OTHER THAN THE ISSUER] WILL DO SO, AND
OFFERS AND SALES OF SUCH SECURITIES TO AN INVESTOR BY [SUCH] [AUTHORISED
OFFEROR][DISTRIBUTOR] WILL BE MADE, IN ACCORDANCE WITH ANY TERMS AND
OTHER ARRANGEMENTS IN PLACE BETWEEN [SUCH] [AUTHORISED OFFEROR]
[DISTRIBUTOR] AND SUCH INVESTOR INCLUDING AS TO PRICE, ALLOCATIONS,
EXPENSES AND SETTLEMENT ARRANGEMENTS. [[NEITHER] THE ISSUER[S] [NOR THE
GUARANTOR] WILL [NOT] BE A PARTY TO ANY SUCH ARRANGEMENTS WITH SUCH
INVESTORS IN CONNECTION WITH THE PUBLIC OFFER OR SALE OF THE SECURITIES
CONCERNED AND, ACCORDINGLY, THIS BASE PROSPECTUS AND ANY FINAL TERMS
WILL NOT CONTAIN SUCH INFORMATION. ] THE INVESTOR MU ST LOOK TO THE
RELEVANT [AUTHORISED OFFEROR][DISTRIBUTOR] AT THE TIME OF SUCH OFFER
FOR THE PROVISION OF SUCH INFORMATION AND THE [AUTHORISED
OFFEROR][DISTRIBUTOR] WILL BE RESPONSIBLE FOR SUCH INFORMATION.
[[THE]INONE OF] THE ISSUER[S][, THE GUARANTOR] [AN D THE DEALERS] [HAS][HAVE]
ANY RESPONSIBILITY OR LIABILITY TO AN INVESTOR IN RESPECT OF SUCH
INFORMATION.] ]

Section Bi Issuers and Guarantor

Element

Descriptio
n of
Element

Disclosure requirement

B.1

Legal
and
Commer
cial

Name of

[Mediobanca

Mediobanca Banca di Credito Finanziario S.p.AMediobancd')]
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Descriptio

n of
Element | Element | Disclosure requirement
the
Issuer
[Mediobanca International
Mediobanca International (Luxembourg) S.AMiediobanca International™)]
B.2 Domicile/L | [Mediobanca
egal ) . .
Form/Legis Mediobancawvas established in Italy.
lation/Cou | Mediobanca is a company limited by shares under Italian law with registered office at Piazzetta E. Q
ntry  ofl 20121 Milan, Italy.
Incorporati
on
Mediobanca holds a banking licence from the Bank of Italy authorising it to carry on all peryypiesdof
banking activities in Italy.
Mediobanca is a bank organised and existing under the laws of Italy, carrying out a wide range of
financial and related activities throughout Italy.]
[Mediobanca International
Mediobancdnternational was established in Luxembourg.
Mediobanca International is société anonymeubject to Luxembourg law and having its place
registration in Luxembourg.
Medi obanca I nternational 6s r egi s tl1840 kugembodrd, Grang
Duchy of Luxembourg.]
B.4b  |Descriptio | [Mediobanca
n of
trends Not applicable. As at the date of the Base Prospectus Mediobanca is not aware of any trends affec
and the industries in which it operates.]
[Mediobanca International
[Not applicable. As at the date of the Base Prospectus Mediobanca International is not aware of a
affecting itself and the industries in which it operates.]
B.5 Descript | [Mediobanca
ion of ) ) )
the Mediobanca is thparent company of the Mediobanca Group.
group of
the
Issuer
The Mediobanca Group is registered as a banking group in the register instituted by the Bank of Italy
[Mediobanca International
Mediobanca International is part of the Mediobanca Group.
The Mediobanc&roup is registered as a banking group in the register instituted by the Bank of Italy.]
B.9 Profit [Mediobanca
forecast/ ) ) ) ) )
estimate | Not Applicable. No forecast or estimates of profits are contained in the Base Prospectus.]
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n of
Element | Element | Disclosure requirement
[Mediobanca International
Not Applicable. No forecast or estimates of profits are contained in the Base Prospectus.]
B.10 Qualific | [Mediobanca
ations in ) e . .
the audit | Not Applicable. There are no qualifications in the audit report.]
report
[Mediobanca International
Not Applicable. There are no qualifications in the audit report.]
B.12 Selected | Mediobanca
historica ) ) . .
| key The audited consolidated balance sheet and profit and loss account of Mediobanca as aPG08Jare
informat shown below, along with comparative data for the year ended 30 June 2017, plus a series of key
ion/no indicators.
material
adverse
change/s
ignifican
t
changes

Regulatory capital and solvency margins

Minimum levels set
Indicators and own funds 30/6/18 30/6/17 by law™
(um) or %

Common Equity Tier I CET1 6,746.6 7,017.3
Additional Tier 1i AT1......... - -
Tier 27 T2 1,828.7 1,861.7
Own funds.....ccoeoevvevveieerennnnn. 8,575.3 8,879
RWAS ..ot 47,362.7 52,708.2
Common Equity Tier 1 ratio CET1

7= L1 [o Y 14.24% 13.31% 7.625%
Tier 1 ratioi T1 ratio............. 14.24% 13.31% 8.5%
Total capital ratig.................. 18.11% 16.85% 11.1255%
Risk-weighted assets/Total assets 65.5% 74.8%
Leverage Ratio (temporaf¥)) 8.8% 9.5%

Risk-weighted assets (RWAs) have been calculated using the standardised methodology fananeditket risks
and the base methodology for operational risks.

Limits include the Pillar Il requisite (1.25%, as per the SREP decision issued on 22 November 2017) impose
regulatory authoritynd the capital conservation buffer (1.875%) for@Qhese limits, as from 1 January 2019, w
have to reflect an increased capital conservation buffer of 2.50%, hence the levels will be 8.25% for the CE
9.75% for the Tier 1 ratio, and 11.75% for the total capital ratio, taking the same|R#iquikite as the benchmai
for this purpose

T h devefagerat®o i s the Groupo6s regulatory and tier 1 <c
its assets and offalancesheet exposurgsThis indicator was introduced by thadel Committee to keep down de
and contain excessive use of financial leverage in the banking sector.
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n of
Element
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Banking
system data Banking system
CREDIT RISK as at data as at
INDICATORS* 30/6/17 | 31/12/16 30/6/18 31/12/17
(%)

Gross NPLs/gross loans 1.7% 10.9% 1.9% 9.1%
Net NPLs/net loans.. 0.8% 4.4% 1.0% 3.4%
Gross irregular items/gros

loans.......ccccvvvvveenee. 5.5% 17.6% 5.2% 14.5%
Net irregular items/ net loan

................................ 2.8% 9.4% 2.7% 7.3%
NPL coverage ratio... 70.2% 63.1% 73.3% 65.3%
Irregular items coverage rati

................................ 51.3% 51.7% 32.2% 53.8%
Net NPLs/net equity. 3.5% 4.4% 4.9% 3.4%
Cost of risk™ ............. 0.9% - 0.6% -

*Data taken from information shown in Part B and Part E of the notes to the accounts and refer to the entire

prudential consolidation area.

**Data taken from reports of financial stabilipublished orl of April 2018, table 2.1, page. 26 and reports of
financial stabilitypublished on bf April 2017, table 2.1, page 21 and refer to figures for significant banks.
*** The cost of risk isobtained from the ratio between total net loan loss provisions for the period and average

net customer loans

COMPOSITION OF THE IMPAIRED LOANS * 30/6/18 30/6/17
am
NPLS......coiiiiieiniieiieeese e ceeeeeees 423.30 291.60
Substandard...........coocoooiinii 644.56 727.69
: . 62.14 56.03
Overdue impaired............cc.cccooevremrnrneninnn.
TOTAL IMPAIRED ..o 1,130 1,075.32

Data refer to the entire statutory area of consolidation used to prepare the Review of Operations. For pu
completeness, please note that the same indicators calculated for the prudential consolidation area arg
PartE "Credit risk: credit quality"of the Notes to the Accounts.

CHANGES
MAIN CONSOLIDATED
BALANCE SHEET [TEMs | °0/6/18 | 30/6/17 2013;2017
agm G m
Assets
Due from banks 7,553.0 7,959.9 -5.11%

18




Element

Descriptio
n of
Element

Disclosure requirement

Due from clients 40,977.9 38,763.1 5.71%
Financial assets* 16,748.3 | 17,089.1 -1.99%
Total Assets 72,300.5 | 70,445.6 2.63%
Liabilities

Debt securities in issue 20,608.5 | 20,108.7 2.49%
Financial liabilities** 18,958.9 | 18,951.3 0.04%
fﬁg:‘;‘;'”g (from 21,320.0 | 20,366.0 4.68%
Net interbank position**** 4,710.5 4,729.7 -0.41%
Net equity 9,732.2 9,191.7 5.88%
of which: share capital 459.9 457.2 0.59%

*Includesfinancial assets held for trading, AFS securities, financial assets held to maturity and the hedge deriv

**|Includes amounts due to banks, trading liabilities and hedge derivatives.

*** |ncludes amounts due to clients and financial liabilities recognised at fair value.

****Net balance between amounts due to banks and assets due from banks.

MAIN CONSOLIDATED CHANGES
PROFIT AND LOSS 30/6/18 30/6/17 2018/2017
ACCOUNT ITEMS %

am am

Net interest income 1,366.0 1,277.5 6.93%
Net fee and commission income| 456.3 377.9 20.75%
Total income 2,053.3 1,943.3 5.66%
Net profit from. financial an 1,890.0 1.687.5 12%
insurance operations

Operating costs -1,074.9 -1,035.7 3.78%
Profit before Tax 1,095.8 914.0 19.89%
Net Profit 863.9 750.2 15.16%

Selected interim financial information. The following table showsthe unaudited
consolidated interim financial statements of Mediobanca and its subsidiaries as &
December 2018 argll December 20Areviewed byPricewaterhouseCoopers S.p.A.

CHANGES
MAIN CONSOLIDATED December
31/12/8 31/12/17
BALANCE SHEET ITEMS 2018/2017
%
U m U m
Assets
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Due from banks 7,436.5 6,774.7 9.8%

Due from clients 48,664.7 41,435.8 17.4%
Financial assets 14,9455 18,219.0 -18.0%
Total Assets 76,531.1 72,089.7 6.2%

Liabilities

Debt securities in issue 20,407.2 19,899.5 2.6%

Financialliabilities** * 13,372.8 | 12,888.2 3.8%

Direct funding (from customers)** 23,769.3 21,721.9 9.4%

Net interbank position**** 5,755.8 5,872.7 -2.0%

Net equity 9,294.1 9,308.3 -0.2%

of which: share capital 460.2 458.6 0.3%

*Includes financial asseteeld for trading, AFS securities, financial assets held to maturity and the hedge derival
**Includes financial assets measured at FVTPL, financial assets measured at FVOCI and the hedge derivative
*** |ncludes amounts due to banks and the hedgevdtvies.

***+* |ncludes amounts due to clients, and financial liabilities recognised at fair value.

**++% Net balance between amounts due to banks and amounts due from banks.

CHANGES
MAIN CONSOLIDATED
31/12/1 December
PROFIT AND LOSS | 31/12/18
7 2018/2017
ACCOUNT ITEMS
%
U0m U m
Net interest income 725.3 684.5 6.0%
Net fee and commission
income
Total income 1,032.2 | 1 0555 -2.2%
Net profit from financial and
P 9434 | ggo g -4.0%
insurance operations
Operating costs (526.4) (497.4) 5.8%
Profit before Tax 582.6 606.7 -4.0%
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Net Profit* 453.0 | 4781 5.2%

* This value also includes the minority interest

[Mediobanca International

The audited balance sheet and profit and loss of Mediobanca International as atlaamgdar ended on 3
June 2018 are shown below, along with comparative data as at and for the year ended 30 June 201

CHANGES
MAIN STATEMENT OF
FINANCIAL POSITION | TEMS 30/6/18 30/6/17 2013:2017
am am
Assets
Loan and advances to credit 2,774.9 1,290.1 115.1%
institutions
Loan and advances to customers 4,090.4 3,299.9 24.0%
Financial assets* 34.1 582.7 -94.1%
Total Assets 7,014.3 5,191.7 35.1%
Liabilities
Debt securities in issue 3,625.7 1,317.4 177.3%
Amounts due taredit institutions 2,180.3 2,248.9 -3.1%
Amounts due to customers 792.7 962.5 -17.6%
Trading liabilities 19.1 319.2 -94.0%
Net equity** 328.6 307.8 6.8%
of which: share capital 10.0 10.0 0.0%
Profit/Loss of the period 12.4 20.8 -40.4%
Total liabilities 7,014.3 5,191.7 35.1%
* Includes financial assets held for trading, financial assets held to maturity and hedging derivatives.
*x Includes reserves and share capital
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MAIN STATEMENT OF CHANGES

COMPREHENSIVE INCOME 30/6/18 30/6/17 2018/2017
ITEMS %
agm am

Net interest income 23.3 38.6 -39.6%
Net fee and commission income 5.2 1.0 420.0%
Total income 25.8 36.2 -28.7%
Net profit from banking activities 25.7 37.0 -30.5%
Administrative expenses 9.1 -8.5 7.1%
Profit of the ordinary activity 16.8 285 -41.1%
before tax
Profit for the year 12.4 20.8 -40.4%

CASH FLOW FROM OPERATING
ACTIVITIES

Year ended 30 June

DURING YEAR/PERIOD

2018 | 2017
(Euro thousands)

Operating activities 159,546 81,740
Cash generated/(absorbed) by financial 2.675.616 580,864
assets
(;as_h _(generated)/absorbed by financial 2.477.840 663,951
liabilities
Ne'F (_:e_lsh flow (outflow) from operating -38.230 1.347
activities
CASH FLOW FROM INVESTMENT
ACTIVITIES
Ne'F ge_xsh flow (outflow) from investment 50,000 i
activities
FUNDING ACTIVITIES
Net cash flow (outflow) from funding i i
activities
NET CASH FLOW (OUTFLOW) 11,770 1,347
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Selected interim financial information. The following tables show certain selected unaudftedncial
information of Mediobanca International as at 31 Decembe8 208l 31 December 2@1plus a series 0
key financial indicators.

CHANGES

December
MAIN BALANCE SHEET | TEMS 31/12/8 31/12/17

2018/207

%

agm Ugm

Assets
Due from banks 2,642.4 1,991.4 651.0
Due from Clients 3,943.1 3,475.4 467.7
Financial Assets* 59.0 64.2 5.2
Total Assets 6,659.5 5,597.4 1,062.1
Liabilities
Debt securities in issue 3,820.2 2,377.4 1,442.8
Financial liabilities** 52.8 48.3 4.5
Due to banks 2,350.7 2,037.7 313.0
Due to customers 90.0 783.0 -693.0
Net equity 338.2 328.6 9.6
of which: share capital 10.0 10.0 -
Profit/Loss of the period 1.4 7.2 -5.8
Total liabilities 6,659.5 5,597.4 1,062.1

* Includesfinancial assets held for trading, financial assets held to maturity and the hedge derivatives.

** |ncludes amounts due to banks, trading liabilities and the hedge derivatives.

CHANGES
MAIN CONSOLIDATED PR OFIT AND December
LOSS ACCOUNT ITEMS 3112718 si12ir 2018/2017

%

am am

Net interest income 9.0 12.8 -3.8
Net fee and commission income 0.2 23 25
Total income 8.7 13.5 4.8
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Net profit from financial and insurance

. 5.7 13.7 -8.0
operations
Operating costs -3.9 -4.0 0.1
Profit before Tax 1.8 9.8 -8.0
Net Profit 1.4 7.2 -5.8

CASH FLOW FROM OPERATING
ACTIVITIES

Period ended 31 December

2018

2017

(4 thousands)

DURING YEAR/PERIOD

Operating activities -38,223 35,892
Cash generated/(absorbed) by financial
-1,027,349 -778,751
assets
Cash (generated)/absorbed by financial
I 1,050,572 689,284
liabilities
Net cash flow (outflow) from operating
I -15,000 -53,575
activities '
CASH FLOW FROM INVESTMENT
ACTIVITIES
Net cash flow (outflow) from investment
I 0 60,000
activities
FUNDING ACTIVITIES
Net cash flow (outflow) from funding
o 15,000 o}
activities
NET CASH FLOW (OUTFLOW)
o} 6,425

Mediobanca

Material adverse change
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n of
Element | Element | Disclosure requirement
Since 30 June 2018 with respect to Mediobanca there have been no material adaages to the
prospects of either Mediobanca or the Group headed up by it.
Significant changes
There have been no significant changes to the financial or trading position of Mediobanca or tk
companies forming part of the Group since the nmesent financial information available, which w
disclosed in the unaudited consolidated interim financial statements for the six month ended 31 D
2018.
[Mediobanca International
Material adverse change
Since 30 June 2018 with respectMediobanca International there have been no material adverse ch
to the prospects of Mediobanca International.
Significant changes
There have been no significant changes to the financial or trading position of Mediobanca Inter
since themost recent financial information available, which was disclosed in the unauditednsolidated
interim financial statements for the six month ended 31 December]2018.
B.13 Recent [Mediobanca
events
Neither Mediobanca nor any company in the Grdwgwve carried out transactions that have mater
affected or that might be reasonably expecte
ability to meet its obligations.]
[Mediobanca International
[Mediobanca International has ncarried out transactions that have materially affected or that mig
reasonably expected to materially affect, Me (
B.14 Issuer [Mediobanca
depende ) ) ) ) ]
nt upon Not applicable. Mediobanca is the parent company of the Mediobanca Group and is not depend
other other entities within the Mediobanca Group.
entities
within
the
group
See also item B.5 above.]
[Mediobanca International
Mediobanca International is part of the Mediobanca Grang is a wholly owned subsidiary of tf
Mediobanca Group, operating autonomously within the Group and subject to coordination and su
Mediobanca.
See also item B.5 above.]
B.15 Principa | [Mediobanca
I
activities As stated in Article 3 ofitAr t i cl es of Associati on, Medi oba

credit in any of the forms permitted especially mediamd longterm credit to corporates.
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Within the limits laid down by current regulations, Mediobanca may executgaaking, financial anc
intermediationrelated operations and services, and carry out any transaction deemed to be instrume
ot herwise connected with the achievement of |

[Mediobanca International

Mediobanca Internationahay carry out, either within or outside the Grand Duchy of Luxembourg,
banking or financial operations authorised by the law relating to the financial sector.

Medi obanca I nternational s pri nci pa lmarkets,tby issies g
bonds chiefly under a short and medium term notes programme guaranteed by Mediobanca. Me
International is also engaged in corporate lending operations.]

B.16

Control
of Issuer

[Mediobanca

Not applicable. No individual centity controls Mediobanca within the meaning of Article 93 of the Ita
Legislative Decree 58/98.]

[Mediobanca International

Mediobanca International is 99% owned by Mediobanca.]

B.18

Guarant
ee

Under the Deed of Guarantee, and in accordance itgitterms and subject to the limitations there
Mediobanca (theGuarantor™) unconditionally and irrevocably guarantees payment of all amounts du
the performance of any nearash delivery obligations in respect of Securities issued by Mediok
International.

The payment obligations of the Guarantor under the Deed of Guarantee constitute direct, uncor
unsubordinated and unsecured obligations of the Guarantor which will rank at all times at least peg
without any preference among themes and equally with all other present and future unsecured
unsubordinated obligations of the Guarar(gave for certain mandatory exceptions of applicabledad/
subject to the application of the béil legislation applicable to the Guarantdn particular, pursuant to th
Deed of Guarantee, to the extent under the applicable law, a cap to the maximum amount to be gua
required, the Guarantor shall only be liable up to an amount which is the aggregate of 110 per ce
aggregate rtgnal amount of any Tranche of the Securities (in each case as specified in the applicak
Terms) and 110 per cent. of the remuneration on such Securities due but not paid as at any date on
Guarantor's liability falls to be determined. dddition, pursuant to the Deed of Guarantee, the Guar
has also undertaken to issue an additional guarantee in an amount equal to any liability excee
maximum amount mentioned above in relation to any Tranche.

B.19

Informati
on on the
Guaranto
r

[Not applicable.] [Information with respect to Mediobanca is included in this Section B above.]

Section Ci Securities

El e mg¢

Descr
i on

El e me

Di sclosure requirement
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The Securities are Certificates.

Type,

C|assand[The | SI' N iS: [6]]

security |[ The Common Code is: [06].]

identific | [ The CFI is: [6].]

ti . o

ation [ The FISN is: [5].]

number

of [ The Series Number of the Securities is [0].

securitie [The Tranche number is [0]]

s being| [The Securities will be consolidated and form a single sevits[identify earlier Tranchdson [the Issue

offered Date]
The Securities are governed by [English]/[Italian] law.
The Securities are [cash settled Securities/physically settled Securities].
The issue pricger the Securitys [1] (the"Issue Price).

currenc [Subject to compliance with all relevant laws, regulations and directives, the Securities are issued

y [The Certificates are Dual @ency Certificatesind provide for a Settlement Currency that is different f

the currency in which thissue Price was denominatédsgue Currency").
The Settlement Currency is [A].
The I ssue Currency is [A].]
[In case of Settlement Currency Barrier Selection: insiEne Settlement Currency in respect of [the C
Settlement Amount] [and/or] [the relant payment of Remuneration Amount] will be determined
reference to whether or not the settlement currency barrier condition is satisfied at the relevant tim|
settlement currency barrier condition is satisfied at the relevant time the setttenmrenty for the relevan
payment will be the First Settlement Currency. if the settlement currency barrier condition is not sat
the relevant time the Settlement Currency for the relevant payment will be the Second Settlement C
First Setttment Currency:specify
Second Settlement Currencgpgcify]]

Restrictio There are restrictions on sales of the Securities into, amongst other jurisdictions, the United Stg
European Economic Area (including the United Kingdom and Italy) and Japan.

ns on

free

transfera

bility
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on of
rights
and

ranking

The Securities have terms acohditions relating to, among other matters:
Status
The Securities are issued by the relevant Issuer on an unsubordinated basis.

The Securities will constitute direct, unconditional, unsubordinated and unsecured obligations of th
and will rankpari passuamong themselves and (save for certain obligations required to be preferred
and subject to the application of the kaillegislation applicable to the Issyiezqually with all other
unsecured obligations other than unsubordinated obligations, if any, of the Issuer from time
outstanding.

Payments in respect of Securities in global form

Al payments in respect of S$Sdeaqgurmwitlile ber aqmrdes
endorsement and, if no further payment falls
Security to or to the order of the FiscaltAg
Securityholders for such purpose. A record ¢
Security, whichpenthaebiednemdce wi hdat beuch paymen
Securities

Payments in respect of Securitis in definitive form

Al payments in respect of the Securities in
of the relevant Securities at the specified
payableuinente in which such payment is due ¢
an account denominated in that currency wit
provided that in the casa& Blir ®kuaocotmte. transf

Paymentsi n respect dém8&eeuofrfoartmhm esedi n

Al | payments in respect of Securities i n deennt
system managed byrMamtye oTihteo!l icapppiaAt esc db y uts

Il egality and force majeure

If the Issuer determines that the performance of its obligations under the Securities or that any arrar
made to hedge the Issuer's obligations under the Securities have becilegali)n whole or in part for
any reasonor (ii) by reason of dorce majeureevent (such as an act of God, fire, flood, severe wee
conditions, or a labour dispute or shortage) or an act of state, impossible or imprattieablevant Issue
may settle the Securities by giving notice to Securityholders.

Further issues and consolidation

The Issuer may from time to time without the consent of Skeurityholderscreate and issue furthg
Securities so as to be consolidated with and form a singkssgith the outstanding Securities

Substitution

Subject to the fulfilment of certain conditions, [Mediobanca may at any time (subject to certain condi
provided in the Terms and Conditions) without the consent oS#uairityholderssubstitutditself, or any
other third party entity as Issuer in place of Mediobanca International] [Mediobanca International,
other third party entity as Issuer in place of Mediobancal].
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. 11| Trading | [Application [has beetffis expected to beifnade by the Issuer (or on its behalf) for the Securities t
of admitted to trading onHuronext Dublif/[the Luxembourg Stock Exchangedfi the multilateral trading
securitie | facility of [EuroTLX]/[SeDeX][include other trading venugsvhich is[nof a regulated market for th
s purpose of Dir e c[withgffect fo@[104]/16 5/ EU] / [ 0]

[[Borsa Italiani other stock exchangéshas admitted th&ecuritiesto trading on [SeDeX]/[other] with
order n[] dated[ ]. The start date of official trading tfie Securitieson the[SeDeX]/[othel] (the"Trading
Start Date") will be set by[Borsa ltalianfi[ other stock exchangesn accordance withts rules. The
Trading Start Date shall correspond to the Issue]Date
[The Issier reserves the right to makiirther] applicatiorjs] for the Securities to be admitted listing
and/ortrading on[additional] markets/trading venues.]
[The Securities are not intended to be admittetdatding on any market/trading wee.]
. 1 5How the | General
value of | [(Insertin case of Capital Protection Securi)ies
the [The Securities are fixed term products which have a return linked to the performance of the Un
investmen Reference(s). Capital is [totallyfjpartially] protected.]
t is (Insert in case of Yield Enhancem&curitie$
[The Securities are fixed term products which have a fixed return if certain conditions (including [a
affected . . )
[knock-out features] [and] [automatic early settlement features])imglad the Underlying Reference(s)
by the | met. There is [total]/[partial]/[no capital] protection.]
value of | (Insert in case of Participation Securit)es
the [The Securities are [fixed term] [open ended] products which have a return linked to the performang
; Underling Reference(s). The calculation of the return may be based on various mechanisms (inc
underlyin ; ) ; ) .
[knock-in]/[knock-out] feature). There is [total]/[partial]/[no capital] protection.]
g (Insertin case of Leverage Securitjes
instrumen . i . . .
[The Securities are [fixed ternojpen ended] products which have a return linked to the [linear}i[near]
t(s) performance of the Underlying Refere(ge The calculation of the return is based on various mechar

(including[knockin] [and [knock-ouf] features)There is [total]/[partl]/[no capital] protection
(Insert in case of Constant Levera8ecuritie$

[The Securities are [fixed term][open ended] products which have a return calculated by reference t
daily leverage on the positive or negative performance of Wheerlying Reference(s)There is
[total])/[partial]/[no capital] protection

(Insert in case of Multiple Final PayoutConstant Percentage Securifies

[The Securities are fixed term products which have armeagual to a fixed percentage. There
[total])/[partial]/[no capital] protection.]

(Insert in case oMultiple Final Payout Normal Performance Securities

[The Securities are fixed term products which have a return linked to a participation factor augmente
performance of the UnderlyinBeferencés), subject to [agearing] [and a Cap] [and a Floor]. There
[total])/[partial]/[no capital] protection.]

(Insert in case of Multiple Final Payouferformance Differential Securities

[The Securities are fixed term products which have a return linked to the differential in perfoi
between two Underlying References. [Such differential is subject to a participation factor]. Tk
[total])/[partial]/[no capital] protection.]

(Insertin case of Multiple Final Payolit Reverse Convertible Securifies
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[The Securities are fixed term products which have a return linked to both the performance
Underlying Reference(s) and a [kneick level][Knock-out level]. There is [total]/[partidl[no capital]
protection]

(Insert n case of Multiple Final PayoutVanilla Securitiep

[The Securities are fixed term products which have a return linked to the performance of the Un
Reference(s). The return calculation can be based on vamecisanisms [(including a [knogk]/[knock-
out] feature)]. There is [total]/[partial]/[no capital] protection.]

(Insert n case of Multiple Final PayoutAsian Securitigs

[The Securities are fixed term products which have a return linked to the perfermfithe Underlying
Reference(s) determined through an averaging method. [The return calculation is based on
mechanisms (including [a cap] [logk features]).] There is [total]/[partial]/[no capital] protection.]

(Insert in case of Multiple FindPayout- StepSecuritie$

[The Securities are fixed term products. The return is linked to the performance of the Und
Reference(s). The return is calculated by reference to various mechanisms [(including {ki
in][and][knock-out] features)]. Thexris [total]/[partial]/[no capital] protection.]

(Insert n case of Multiple Final PayoutPerformance Securitig¢s

[The Securities are fixed term products which have a return linked to the performance of the Un
Reference(s). The return is caldelh by reference to various mechanisms [(including a [kmokinock-
out] feature)]. There is [total]/[partial]/[no capital] protection.]

(Insert in case of Multiple Final PayoutCapped and Floored Ratchet Securities

[The Securities aréixed term pralucts which have a return linked to the performance of the Under
Reference(s). The return is equal to the sum of returns determined on a given formula (w
[capped]/[floored]). There is [total]/[partial]/[no capital] protection.]

(Insert in casef Multiple Final Payoui Weighted Mixed Payouts Securi)ies

[The Securities aréixed term products which have a return linked to the performance of the Unde
Reference(s). The return calculation is the weighted sum of returns determined usirentdjfeyout
formulas. There is [total]/[partiall/[no capital] protectidn.

(Insert in case of Multiple Final PayoutkKnockin Mixed Payouts Securitigs

[The Securities are fixed term products which have a return linked to the performance of the Ung
Reference(s)The return calculation can be based on various payouts and various mechanisms [(inc
[knock-in] feature)] There is [total])/[partial]/[no capital] protection.]

[Insert in case of Multiple Final PayoutkKnockout Mixed Payouts Sectigs)

[The Securities are fixed term products which have a return linked to the performance of the Un
Reference(s)The return calculation can be based on various payouts and various mechanisms [(inc
[knock-out] feature)] There is [total[partial]/[no capital] protection.]

(Insert in case oMultiple Final Payoufi Max Mixed Payouts Securitles

[The Securities are fixed term products which have a return linked to the performance of the Un
Reference(s). [The return is the maximueturn calculation of different payout formalp There is
[total])/[partial]/[no capital] protection.]

(Insert in case of Multiple Final PayoutlLeveraged Securitig¢s

[The Securities are [fixed ternippen ended] products which have a return calculatedeference to &
leverage on the positive or negative performance of the Underlying ReferenfEfexe is
[total)/[partial]/[no capital] protection.]]

(Insert in case of Single FI FX Vanilla Securijies

[The Securities are fixed term products whieve a return linked to the performance of the Underly
Reference(s). The return is calculated by reference to various mechanisms [(including arfKfowck-
out] feature)]. There is [total]/[partial]/[no capital] protection.]

(Insert in case ofinde FI Digital Securitie$
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[The Securities are fixed term products which have a [fixed][variable] return depending on the perfqg
of the Underlying Reference(s). The return is calculated by referencaritusy mechanisms [(includin
[[floor])/[cap] corditions][[and][knockin] [and][knockout] features]).JThere is [total]/[partial]/[no capital]
protection.]

(Insert in case o®ingle Flinflation Securitie}

[The Securities are fixed term products which have a return linked to the performanceJotiérg/ing
Reference(s) [There is [total]/[partiall/[no capital] protection.]

(Insert in case of Credit Securities)
[The Securities are fixed term products which have a return linked to the credit of the Reference Ent

( @redit Securitiesd ) . erdisl[gartial]/[no capital] protection.]

.16

Expirati
on or
maturity
date 1
exercise
date

[Exercise Date

[ The Exercise Date of the Securities is [0].]
(Insert if Averaging does not apply to the Securjties

[Settlement Valuation Date

The Settlemen al uati on Date of the Securities is [0
(Insert if Averaging applies to the Securi)ies

[Averaging Date(s)

The Averaging Dates of the Securities are [0]
(Insert forSecurities other than Credit Securifies

[Settlement Date

The Settlement Dat]lJe of the Securities is [O0].
(I'nsert if Automatic Earl)y Settlement applie:
[Aut omatic Early Settl ement

| f [ on any Automatic Earligne sSead cdtl emmentan VAlud &
Val uation Peri od] an Automatic Early Settl em
[ Automatic Earl y[ Bertlty eSreetntt| AmeonutntEnt i t | e ment
on he Automatic Early Settl ement Date.

[Automatic Early " Senetalnesmeantt iHv eTatr get A WPtaoy naiay
applitcthdédl €umul ati ve Remuner atiinosnerits tehgeu aAu ttoon
Percelnit/algert i f FI Underlyi Paydust ampeptl hEemparet
Underlying References otheUndtelhdaryi ag Ré&fnesreead
Underl ying Reference HFX @GoupmmePreost]i vies Qur)r e€
[ nsert Automatic Eaahg Gkt ) | kb aerssterhta afeubtrolneaqgtu
LevélimBertCouphdutlomati ¢ EaRdwydusebappbemeatplreducd
Remuneration Rate and (ii) the Day Count Fracd
Period is equalinoeror Agurteoantaetri ct hkaary Jifn[s Set t |
Aut omatic Early Settlemaeppl|l adEAP MEFPS AES Wwe E1p ait
AES Event ljuebseel Eveagts)l "Undies | ygngéser th
t 4]l es ¢ Itehsasn ]t han nosrerdq uriailt otmm]t i [c JH awi ltyh n S¥E B[4 @
LevYell ouitss e MEREAMg e 1fenveért i f Automatic Ear|l
and/ or MFP AES Valspec2i fiyn AE&Ss pEevceln t ¢ fRIEESU n'E \e ¢
Underl Y)ng@es)lgreaterorthagl alegw/®Eeheasn ]|t ham i ors
Automatic Earl y]l[SetthihahAERangeVeékv@k s dEAE Rlame
Lev®]li hsert i f Standard Automatic Early Seno
applifcalleet i f AES EventtheBHséetl yisngadRekanp
Event 1 Baskéhei Baagpplti abke: 1] is [greater
than or iengsuwearita tAoujt oEar |l y SdtwtiltdmeafEHdrye] LA0a
[ nseAE Bamg e 1jewveért i f Automatic Ear layn dSiestrd d
AES Event 2 Baskehei ndenl yaipmpd i Bhesfltedrrde nicfe ARS
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applitcthbédl Basket Price 2] i s
[ nsert Aut omatic HEhAhwl ¢y hiceAR
Raeg Le)lél] an AEoSutKnooccckur s/ [ t

Settl ement Valwuation Date t ObsgquahbhtitonoPr
applicabl e Seciurseryt Tihfr edShA @ maSftiacn dBar | y S
Val uati on aMFP afpEpsd iVcadlulee i s [ greater than]/[g
equali ntselrt[ Aut omati c JEwir t iynh s2¢Ht8talneggmee nLté olad vs& iy

[greater than]/]|
Bempepal L eavked § eRAJE ¢
t ha at t he Obse
he
W td
g

AERange ]]lidwselrt i f Single Standard Automatic
Valuation is[imepértapiphithblease of theSiUmglee | Y
Levelinseflg{ in the da&sé¢ yofngatRBeh ekaesdkeets : RJni ce i
than or equal to]/[I| eismsathtanAdt drmatsi d JhEvair ticghym st
AEBRange] LEvaitrss akERYyhge][lLesett i AutlematriageBar
appliclabdl BReference Level is [greater than]/]
the Leveraged Barrier]]]]

[Automatic Early Set"t|memdmst s[Mdljeatti dro Rata st
[Autamic Early SetmelgmesitbjDa¢te t o adj ust ment.
['AES Rangenelaa®dl

['AES Rangeéméenkgl][ 1

['AES Rangeéméenkgl][ 2

[Cumul Rteimuer e 1" a tmie @i.s |

[Under |l yi ng Rerearep.cle Level

[*FX Coupon Performance’' means [ ].]

[*Remuneration Raté means [ ].]

[*'Day Count Fraction" means [ ].]

[*Current Remuneration Period" means [ ].]

["MFP AES Value 1' means|[ ].]

["MFP AES Value 2' means | ].]

["Underlying Reference Level 1 means|[ ].]

['BasketPrice 1' means [ ].]

["Underlying Reference Level 2means|[ ].]

['Basket Price 2 means [ ].]

[*AES Knock-out" means [ ].]

[*Observation Time(s) means [ ].]

[*Observation Pricé' means [ ].]

["MFP AES Value' means|[ ].]

['Leveraged Barrier" means [ ].]

['Basket Pricé' means|[ ].]

['Reference Level means|[ ].]

["Underlying Reference Level means | ].]

[ nsert i f tHhensJeacumreinttl: eCserarief i cat es

The Certificates ar e Il nstal ment Certifi cattehs
Il nstal ment Dat es.

The Certificates [are/are not] I nstal ment Cerl

Instalment Date(s)specify

Instalment Amount(s):gpecify]
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[ nsert iift itehSep aSheecEinrd Ce FQETF iCeattlesf i cat es

The Certificates are |[Open &mdio Crott i hadet eam
maturity and may be settled on any date dete
of the Conditions]

[ nse'Cal | f'AQpst iaopnpl i cabl e:
[ I nsert if European Style is applicable:
Call Option European Styl e

The Issuer may, on giving prior notice (Call Option Exercise Notice) which notice must be received
Securityholders no | ater than the | ast day

[some] of the Certificates on the Optioréttlement Date[s] (Call) and the Issuer shall pay the Opti
Cash Settlement Amount (Call) [together with any remuneratidculated as if it was accrued to such d
in respect of each Certificate].]

[l nsert if American Style is applicable:
Cal lompAmerican Styl e

By giving prior notice to the Securityholddrsvhich notice must be received by the Securityholders no
than the end of the Call -Oeissues mayBtxaryrtimeé dueng tNeod
Option Exercise Noticedr i o dsettle fal]] [or] [some] of the Certificates and the Issuer shall pay
Optional Cash Settlement Amount (Call) [together with any remunereéilonlated as if it was accrued
such dateén respect of each Certificate].]

[ nsert hf CGalditOpni 0s applicabl e:

[Such option may be exercised by the Issuer only upon the occurrence of the following Call
Condition[s]: [ 1]

[Upon the occurrence of the Call Option Condition, by giving prior notice to the Securityholders, the
may settle all (but not some)] of the Certificates and the Issuer shall pay the Optional Conditio
Settlement Amount (Call) [together with any remunerataftulated as if it was accrued to such date
respect of each Certificatd].]

[ nse'Puti Opwsipphi cabl e:
[ I nsert if European Style is applicable:
Put Option European Styl e

The Issuer shall, at the option of the Securityholder, settle such Certificate on the Optional Se
Date[s] (Put) at its Optional Cash Settlement Amount)(Rogether with any remuneratiaalculated as i
it was accrued to such daterespect of each Certificate].]

[l nsert if American Style is applicable:
Put Option American Styl e

The Issuer shall, at the option of the Securityholder, settle such Geetifim the Optional Settleme
Date[s] (Put) at its Optional Cash Settlement Amount (Put) [together with any remuneedtioiated as i
it was accrued to such daterespect of each Certificate].]

[Optional Cash Se(tGadlelmdiPuAmawant Condition Cg
(Cal 1)

The [Optional Cash Settlement Amol€all)/(Put)] due in respect of each Certificate pursuant to
exercise of the [Call Option] [Put Option] shall be:

(speqitfiyona@l Cash Settluempgopt iAonoailnt Cq rCdil tl i) d
(Call)

[ NA[f] per cent . ]

[[Put PayoutForex DivReinvested Fees Securities 1

CV in respect of the relevant Optional Settlement Valuation Date.

The Calculation Agent will calculateCV" on each CV Calculation Day in accordance with the follow
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formula:
0w 00
where:

["ACT ¢t-1)" means, in respect of a CV Calculation Day, the number of calendar days between the A
corresponding with sucV Calculation Day and the immediately preceding ACT Day;

["ACT Day" means each CV Calculation Day;
["AF@" means, in respect of a CV Calculation Day:

p 2 A EA @A GRBAT Management Fee Rate}lL div reinvested factor 2111208671 ]

["CV () means {];]

["CV¢1" means, in respect of a CV Calculation Day, CV in respect of the immediately precedi
Calculation Day or if none, Q¥;]

["CV Calculation Day" means {];]
['Div Percentagé means {];]

["div reinvested factory" means:
[p OQDQI 0Q¢ 06599 — ]/[1]; ]
["Fx@©" means Exchange Rate Initjal;

["Fxp" means, in respect of a CV Calculation Day, the Exchange Rate on such CV Calculatjon Day;

["Fx¢-1)" means, in respect of a CV Calculation Day, the Exchange Rate on the immediately precec
Calculation Day or if none, Exchange Rate Iniial;

["Futures Rollover Adjustment Ratio" means, in respect of a CV Calculation Day, a positive am
calcubted by the Calculation Agent equal to the cost to the Issuer and/or its Affiliates of unwind
hedging arrangements in relation to the preceding Current Excitraalgel Contract divided by (the cost
the Issuer and/or its Affiliates of establishihgdging arrangements in relation to the Current Excha
traded Contract, in each case in respect of the relevant Futures Rollover Date, such amount to be
pro rataamong the Securities of the ser]es;

["Gross divy" means [any ordinary cash dividends (before deduction of any taxes or applicat
withholding at source by or on behalf of any applicable authority having the power to tax in respect
dividends and without any tax credit refund or deduction tgratby any applicable authority having t
power to tax in respect of such dividends}daidend at date and effectively paid] [any ordinary cas
dividends (before deduction of any taxes or application of withholding at source by or on behalf
apgicable authority having the power to tax in respect of such dividends and without any tax credit
or deduction granted by any applicable authority having the power to tax in respect of such divide
dividend at date bn any constituent shara the Index at datg taking into account the weight of su
constituent share at datéd and effectively paif]

["Management Fee Ratémeans {[;]

['Reference Rate-1)' means, in respect of a CV Calculation Day, [the interest fltpplicable tathe CV
Calculation Day immediately preceding such C#lculation Day] [O]

["Rollover Ratioq)" equals 1;

["Rollover Ratioy" means, in respect of a CV Calculation Day [the FgWRellover Adjustment Ratio
[1]:]

['"UR(" means the Settlement Pricetlbé Underlying Reference on the Strike Dhte;

["URw" meansin respect of a CV Calculation Dahe Settlement Price on such CV Calculation Day;

['"UR¢-1)" means, in respect of a CV Calculation Day, the Settlement Price on the CV Calculatic
immediately preceding such CV Calculation Qay;

["Optional SettlementValuation Date" means {] [if the Settlement Price is not available in respect
CV Calculation Day (other than as a result of a Mimmmencement or Discontinuance of an Excha
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traded Contract), the Calculation Agent will determine the Settlement Price for such CV Calculatic
acting in good faith and in a commercially reasonable manner by reference to such source(s) as it
appropriatg.

[[Put Payout Capitalised Call andPut Securities

[Ma xmi ]

[- A @ 11

[ For the definitions of the terms UJUAdcdi tiinonal
for Singl e-Chipnalal PagdutCal I and Put Securitie
Cal |l and Put Seycowrti tGaepsi tla |la nsde dP uCEenkeatCd dbdlowR u t

[Put Payout Leverage Factor Securities

The Put Payout shall be calculated on the same basis as Single Final Plagieetage Factor Securitie
described in Elemen€.18 below, save thatreferences to "Valuation Date" therein and in the relz
provisions shall be deemed to be references to "the relevant Optional Settlement Valuation Date"]

[*Optional Settlement Valuation Date(s) means {[;]

[MFP Put Payout
NA x (MFP Put Settlement Pemttage+ MFP Put Exit Rate)

[provided that the MFP Put Payout will be subjecfaaap of the Maximum MFP Put Payp[and][or] [a
floor of the Minimum MFP Put Payol

[*Maximum MFP Put Payout' means {];]
["MFP Put Up Rat€' means:

[Min (Max (MFP PutFloor Percentage, MFP Put Gearing x (MFP Put ValMé-P Put Strike Percentag
+ MFP Put Spread Percentage), MFP Put Cap Percentage) + MFP Put Constant Percentage]

[Min (MFP Put Gearing x NIFP Put Value- MFP Put Strike Percentage) MFP Put Spread Percentag
MFP Put Cap Percentage)MFP Put Constant Percentage]

[Max (MFP Put Floor Percentage, MFP Put Gearing x (MFP Put \aMEP Put Strike Percentage)
MFP Put Spread Percentage) + MFP Put Constant Percentage]

[MFP Put Gearing x (MFPPut Value- MFP Put Strike Percentage) + MFP Put Constant Percehtage]

["MFP Put Calculation Period" means the period from (and includinghe Remuneration Payment Da
immediately preceding the relevant Optional Settlement Date] () Issue Datefo (but excluding) the
relevant Optional Settlement Date (PLt);

["MFP Put Cap Percentagé means ;]
["MFP Put Constant Percentagé means {];]

["MFP Put CSN Raté' means a percentage calculatectteess product of theViFP Put Rate and thBay
CountFraction]]

["MFP Put Exit Rate" means ;]

["MFP Put Floor Percentagé means {];]
["MFP Put Gearing" means {];]

["MFP Put Rate" means {];]

["MFP Put Settlement Percentageémeans {];]
["MFP Put Reference Raté means {];]
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["MFP Put Spread Percentagé means {];]
["MFP Put Strike Percentagé means {[;]
["MFP Put Value" means {];]

["MFP Put Valuation Date" means {[;]
["MFP Put Valuation Period" means {];]
[*Minimum MFP Put Payout" means {];] ]

[Leveraged Certificates Put Payout
Notional Amountx Reference Level Fixed Percentage]

[provided thatin no circumstances the Leveraged Certificates Put Payout shall exceed the proceeds
by the Issuer from the unwinding of its exposure to the Underlying Reference].

where
"Reference Level means:

Reference Levelx (1 + Participation Factor x (Fund LevelFund Level) / Fund Leve]- (Participation
Factorl) x Feeg

["Reference Level' meang ;]
["Fixed Percentagé meand"];]
["Fund Leveb" means the Settlement Price of the relevdmtlerlying Reference(s) as of the Fixing Dhte

["Fund Levek" means the Settlement Price of the relevant Underlying Reference(s) as of the Q
Settlement Valuation Dafe.

["Optional Settlement Valuation Daté meand];]

["Fixing Date" means the Callation Date immediately preceding the First Calculation Pate.
["Calculation Date' means each day which is a Fund Business]Day.

["First Calculation Date" meand];]

["Fees' means the cumulative leverage fee, expressed as a percentage and cdlgulhée€alculation
Agent as the aggregate sum of the Fees Accrued during each Fees Accrudl Period.

["Fees Accrued means, in respect of a Fee Accrual Period, the fees accrued during such period, e
as a percentage and calculated by the CalculAti@mt as follows:

(Fee ISDA Rate + Fee Margir)Day Count Fractioh
["FeelSDA Rate" meand1];]
["Fee Margin" is [1];]

["Fee Accrual Period(s) means the periods commencing on (and including) the Fee Accrual Comm
Date up to (but excluding) the sir Fee Accrual Date and each subsequent period commencing o
including) a Fee Accrual Date up to (but excluding) the next following Fee Accrual Date, provided t
last Fee Accrual Period shall be deemed to end (but excludg) Galculation Dates following the day ¢
which the Issuer has receivéte Put Option Exercise Notice;]

["Fee Accrual Commencing Dateis [1];]
["Fee Accrual Date(s) is[1];]
["Participation Factor" is [1];]

["Day Count Fraction" is [1];]]

[[Call Payout Forex DivReinvested Fees Securities 1
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CV in respect of the relevarOptional Settlement Valuation Dat¢éOptional Condition Settlemer
Valuation Date (Call)]

The Calculation Agent will calculateCV" on each CV Calculation Day in accordance with fislowing
formula:

0w 00
where:

["ACT ¢t-1)" means, in respect of a CV Calculation Day, the number of calendar days between the A
corresponding with such CV Calculation Day and the immediately precadifigDay;]

['ACT Day" means each CV Calculation Day;]

['AF@" means, in respect of a CV Calculation Day:

p 2 AEARAM A i Management Fee Rate%ﬁ div reinvested factor
211120861 ]

['CV (o) means {];]

['CV¢y" means, in respect of a CV Calculation Day, CV in respect of the immediately precedi
Calculation Day or if none, Q¥;]

[*CV Calculation Day" means {];]
[*Div Percentagé means {];]

[*div reinvested factory" means:
[p OQDQI GQE 604 Q9— 1/ [1]; ]
["Fx@©" means Exchange Rate Initial;]

["Fxp" means, in respect of a CV Calculation Day, the Exchange Rate on such CV Calculation Day;]

["Fx¢-1" means, in respect of a CV Calation Day, the Exchange Rate on the immediately preceding
Calculation Day or if none, Exchange Rate Initial;]

["Futures Rollover Adjustment Ratio" means, in respect of a CV Calculation Day, a positive am
calculated by the Calculation Agent equalthe cost to the Issuer and/or its Affiliates of unwinding
hedging arrangements in relation to the preceding Current Exclvaugel Contract divided by (the cost
the Issuer and/or its Affiliates of establishing hedging arrangements in relattha t@urrent Exchange
traded Contract, in each case in respect of the relevant Futures Rollover Date, such amount to be
pro rataamong the Securities of the series;]

['Gross divy" means [any ordinary cash dividends (before deduction of any w@xepplication of
withholding at source by or on behalf of any applicable authority having the power to tax in respect
dividends and without any tax credit refund or deduction granted by any applicable authority hay
power to tax in respedif such dividends) erlividend at date and effectively paid] [any ordinary cag
dividends (before deduction of any taxes or application of withholding at source by or on behalf
applicable authority having the power to tax in respect of such didggland without any tax credit refur
or deduction granted by any applicable authority having the power to tax in respect of such divide
dividend at date t on any constituent share in the Index att,d&tking into account the weight of su
consttuent share at datel and effectively paid].]

["Management Fee Ratémeans ;]

['Reference Rate-1)' means, in respect of a CV Calculation Day, [the interest ftapplicable to the CV
Calculation Day immediately preceding such CV Calculation @]

["Rollover Ratiow)" equals 1;]

["Rollover Ratioy" means, in respect of a CV Calculation Day [the Futures Rollover Adjustment §
[1]]

["UR(" means the Settlement Price of the Underlying Reference on the Strike Date;]
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['"URw" meansinrespect of a CV Calculation Datpe Settlement Price on such CV Calculation Day;]

["UR¢-1)" means, in respect of a CV Calculation Day, the Settlement Price on the CV Calculatic
immediately preceding such CV Calculation Day;]

['Optional Condition Settlement Valuation Date (Call)' means|[f];[if the Settlement Price is nc
available in respect of a CV Calculation Day (other than as a result of aCdblmmencement o
Discontinuance of an Exchang@aded Contract), the Calculation Agent will determineSle&llement Price
for such CV Calculation Day acting in good faith and in a commercially reasonable manner by refe
such source(s) as it considers appropijiate.

['Optional Settlement Valuation Date" means {] [if the Settlement Price is not availalih respect of &
CV Calculation Day (other than as a result of a Nlmmmencement or Discontinuance of an Exchar
traded Contract), the Calculation Agent will determine the Settlement Price for such CV Calculati
acting in good faith and in a comme@lly reasonable manner by reference to such source(s) as it cor
appropriate]]

[Call Payout Capitalised Call and Put Securities

[Ma xm ]

[- Aamn 11

[ For the definitions of the terms UJUAdcdi tiinor al
for Singl e-ChipmnalalPaydutCal | andarPuyt SSeetctulreinteinet
Call and Put Securities 1 and P inElenead.Boetow]Cap i

[Call PayoutLeverage Factor Securities

The Call Payout shall be calculated on the same basis as Single Final Pagreetage Factor Securitig
described in Elemen€.18 below, save that references to "Valuation Date" therein and in the re
provisions shall be deemed to be referencelgthe relevant Optional Settlement Valuation Datg'the
Optional Condition Settlement Valuation Date (Cg]l)

['Optional Settlement Valuation Date(s) means {];]

["Optional Condition Settlement Valuation Date(s) (Cally means{];] ]

[MFP Call Payout
[NA x (MFP Call Settlement Percentage + MFP Call Exit Rate),]

[The MFP Call Payout will be subject ta cap of the Maximum MFP Call Payb{and][or] [a floor d the
Minimum MFP Call Payout]]

where:
["Maximum MFP Call Payout" means{];]
["MFP Call Up Rate" means:

[Min ( Max (MFP Call Floor Percentage, MFP Call Gearing x (MFP Call ValléFP Call Strike
Percentage ) + MFP Call Spread Percentage ), MFP Call Cap Percentage ) + MFP Call Cqg
Percentage;]

[Min (MFP Call Gearing x (MFP Call Value MFP Call Strike Percentage ) + MFP Call Sprea
Percentage, MFP Call @&ercentaget MFP Call Constant Percentage]

[Max (MFP Call Floor Percentage, MFP Call Gearing x (MFP Call Valui#-P Call Strike Percentage)
+ MFP Call Spread Percentage MFP Call Coistant Percentage]

[MFP Call Gearing x (MFP Call ValueMFP Call Strike Percentage )MFP Call Constant Percentage] ]
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["MFP Call Calculation Period" means the period from fd including) the Remuneratiorayment
Date, immediately preceding the [@ptal Settlement Date (Call)]dptional Condition Settlement Date
(Call)] [the Issue Date] to (but excluding) the [Optional Settlement Date (Call)] [Optional Condit
Settlement Date (Call]];

['MFP Call CSN Raté' means a percentage calculated as the produtttedMFP Call Rate and the
applicable Day Count Fractidn;

["MFP Call Cap Percentagé means{];]
["MFP Call Constant Percentagé means {];]
["MFP Call Exit Rate" means {[;]

["MFP Call Floor Percentage means{[;]
["MFP Call Gearing" means {];]

["MFP Call Rate" means {];]

["MFP Call Settlement Percentagémeans {];]
["MFP Call Reference Raté means {];]
["MFP Call Spread Percentagé means {];]
["MFP Call Strike Percentage means {]];]
["MFP Call Value" meand];]

["MFP Call Valuation Date" meand{];]
["MFP Call Valuation Period" means {];]
[*"Minimum MFP Call Payout"” means {];]]
[Leveraged Certificates Call Payout

Notional Amountx Reference Level Fixed Percentage

[provided thatin no circumstances the Leveraged Certificates Call Payout shall exceed the pro
received by the Issuer from the unwinding of its exposutbe Underlying Reference.]

where

"Reference Level means:

Reference Levelx (1 + Participation Factor x (Rd Leve| - Fund Leve]) / Fund Leve]- (Participation Factel) x Feeg
["Optional Condition Settlement Valuation Date (Call)means {];]

["Optional Settlement Valuation Daté means {];]

["Calculation Date' means eachay which is a Fund Busine8ay;]

["Day Count Fraction" is [1];]

["First Calculation Date" means{];]

['Fees' means the cumulative leverage fee, expressed as a percentage and calculated by the Cal
Agent as the aggregate sum of the Fees Acalugdg each Fees AccruBkriod;]

['"Fees Accrued means, in respect of a Fee Accrual Period, the fees accrued during such pe
expressed as a percentage and calculated by the Calculation Agent as follows:

(Fee ISDA Rate + Fee Margi)Day Count Fractioth
["FeelSDA Rate" mears [1];]
["Fee Margin" is [1];]

["Fee Accrual Period(s) means the periods commencing on (and including) the Fee Accr
Commencing Date up to (but excluding) the first Fee Accrual Date and each subsequent
commencing on (and including) a Fee Accrual Date up to (but excluding) the next following Faal Ac
Date, provided that the last Fee Accrual Period shall be deemed to end (but excludfjglanoulation
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Dates preceding th®ptional Settlement Date(s) (Cal[Dptional Condition Settlement Date (Cal))]
["Fee Accrual Commencing Dateis [1];]

["Fee Accrual Date(s) is [1];]

["Fixing Date" means the Calculation Date immediately preceding the First Calculatiorj Date.
["Fund Leveb" means the Settlement Price of the Underlying Reference(s) as of the Fixing Date.

["Fund Levek" means the Settlement Price of the Underlying Reference(s) as [@ptienal Settlement
Valuation Dat¢ [Optional Condition Settlement Valuation Date (Call)

["Participation Factor" is [1];]
["Reference Level' meand1];]

[including am#l aowlmutned agdd pinfl J]i tff was accrued t

(Insert in respect of Credit Securitig¢s

[Settlement Date

The scheduled settl ementf(dtafifeehedult déd EeoDmli e w
that such date magi beumstanded 1Ta aeltbwen da
have occurred on or prior to the Schedul ed Sc¢
Scheduled Settlement Date but amounenst phaayvaeb |
determined. The | ater of the ScheduliCrdedseaett
Settl emegnt Dat e

17

A

descripti
on of the
settleme
nt

procedu
re of the
derivativ
e

securitie

S

[Insert if the Securities are CasBettled Securities:

[Subject as provided in Element C.18 below, the] [The] Issuer shall pay or cause to be paid ti
Settlement Amount (if any) for each Secutity credit or transfer [to the Securityholder's account with
Clearing System(s)] [accding to the instructions of Monte Titoli, to the accounts of the relevant M
Titoli Accountholder]for value on thdinsert in respect of Credit SecuritieScheduledSettlement Date
less any Expenses not already paid, such payment to be made idaaceowith the rules oflearing

System(s)

The Issuer's obligations will be dischardég payment to, or to the order diie Clearing System()f the
amount so paid[by payment to the relevant Monte Titoli Accountholders indicated by Monte Titdtieo
amount so paid][Each of the persons shown in the recordshef Clearing System(sg)s the holder of ¢
particular amount of the Securities must look solelyetevant Clearing System(dpr their share of eac

such payment.]

[Insert if the Securitiesare Physically Settled Securitiggote that in relation to Credit Securities this i

not referring to Physical Settlement following a Credit Event):

[[Subject as provided in Element C.18 below and] [Subject] to payment of any Expenses with regat
relevant Securities, the relevant Issuer shall, on the Settlement Date, deliver, or procure the delive
Entittement for each Security pursuant to the details specified in a notice Rtihesical Delivery

Confirmation Notice") provided by the releant Securityholder.

The Issuer shall have no obligation to make delivery of the Entitlement in respect of such Securit)

and until a duly completed Physical Delivery Confirmation Notice is delivered as pramideel terms anc

conditions If the duly completed Physical Delivery Confirmation Notice is delivered after 10.00

40



(Brussels or Luxembourg time, as the case may be) on the Exercise Date, delivery of such Entitlen
be made as soon as possible thereafter but not earlier thdinshe in respect of Credit Securities
ScheduledBettlement Date.

For the avoidance of doubt, the relevant holder of a Security shall not be entitled to any additional o
payment by reason of the delivery of the Entitlement in respect of such tgeocecurring after the
Settlement Date as a result of such Physical Delivery Confirmation Notice being delivered after 10

(Brussels or Luxembourg time, as the case may be) on the Exercise Date.
[Insert if the Securities have an option to vary getment:

Upon a valid exercise of Securities in accordance with the Terms and Conditions, the relevant Issue
respect of each such Security, elputt to pay the relevant Securityholders the Cash Settlement A
[not to deliver or procurdelivery of the Entitlement to the relevant Securityholfdyat, in lieu thereofto
deliver or procure delivery of the Entitlemgifito make payment of the Cash Settlement Ampuont the
[Insert in respect of Credit SecuritieScheduled]Settlement Dat to the relevant Securityholders, as
case may be. Notification of such election will be given to Securityholders no later than 10.0

(Luxembourg time) on the second Business Day following the Exercis¢ Date
[Insert if the Securities are Credit Serities:

As the Securities are Credit Securities, the [payment of the Cash Settlement Amount][delivery,
Entitlement] on the Scheduled Settlement Date as described above, is subject to the occurrence of
Determination Date (as described in18). and the possible postponement of settlement beyon
Scheduled Settlement Date as described in C.16.

18

Return
on the
derivativ
e
securitie
S

[Settlement

Unless previously settled or purchased and cancelled, each Security entitles its hoddeivio from the
Issuer on the Settlement Datedert in the case of cash settled CertificatesCash Settlement Amou
equal to:][nsert in the case of physically settled Certificathe Entitlement, being the quantity of [spec
relevant assets] (#h'Relevant Asset¥) equal to:]]

Final Payout

[Single Final Payout- Protected Securities
(i)  if Settlement Price Final is less thanequal to the Protection Level:
Notional Amount x Protection Factor ; or

(i) if SettlementPriceFinal is greater than the Protection Level:
.1 OEi i ADT.0 OEi i ADI DAOOE AEMROEG+—— p ]

[Single Final Payout- Protected Capped Securities

(i) if Settlement Price Final igss than or equal the Protedbn Level:
Notional Amount x Protection Factor; or

(i) if Settlement Price Final is greater than the Protection Level:

ADI.G OEi i ADT OAOOEAEMRAOESI—— pn i OEiTRDI O

AClA

[Single Final Payout- Parity and Exchange Securities

CET T OEITA
# ADAGAOAAT O
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(i) if Settlement Price Final is less than or equal to the Maximum Payout Amount:

; or
(i)  if Settlement Price Final is greater than the Maximum Payout Amount:

]

[Single Final Payouti Double Coupon Securities
(i) if Settlement Price Final is greater than the Barrier Level:
Notional Amount x(100% + Coupon Percentage 1);or

(i) if Settlement Price Finas less than or equal tbe Barrier Level:

.1 OET 1 ADI 6 #1 OBOIAOAATEL OACA
[Single Final Payout- Continuous Double Coupon Securities

(i) if atall times on each Observation Date during the Observation Period the Underlying Refereng
is greater than the Barrier Level:

Notional Amountx (100% + Coupon Percentage by,

(i) if at any time on an Observation Date during the Observation Period ttexlidng Reference Level i
less tharor equal to the Barrier Level:

.1 6ET i ADT O #1 OBOIAOAAE QACA

[Single Final Payout- Leveraged Capped Securities

() if Settlement Price Final igreater than the Strike Price:

.1 OET 1 ADT OET0 AOOE AEAADIESH prt ADA WANOAATArACA

(i) if Settlement Price Final is less than or equahtStrike Price:

.1 OET 1 ADI 6 ]
[Single Final Payout- Knock-Out Leveraged Capped Securities

() if Settlement Price Final igreater than the Strike Price:
o e o s AA001 AORMEDH BIOOEGRAA e s x e A
.1 OEi 1 ADT1 OEI0AOOEAEAADESH T O OEERA A o ADACORAOAAT OACA

(i) if Settlement Price Final igss tharor equal to the Strike Price and no Knemkt Event has occurred:
Notional Amount x AirbagPercentage,

(iii) if Settlement Price Final igss tharor equal to the Strike Price and a Knemlit Event has occurred:

.1 OET 1 ADT & ]
where:

["AirbagPercentage is [1] ]

[Single Final Payout- Strike-Out Leveraged Capped Securities

(i) if Settlement Price Final is greattian the Strike Price:
I OEi 1 ADT -OET0 A(‘)(‘)E/3\J!EAa/i(\«"))'I'Esﬁ‘A'OOi O &IED 810 OEERA / APAGARNOAAT OACA
' o 3 0OEGHA A P A, ¢

(i) if Settlemem Price Final idess tharor equal to the Strike Price and equabtagreater than the Barrie
Level
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Notional Amount x AirbagPercentager

(iii)  if Settlement Price Final is less than the Barrier Level:

where:

["AirbagPercentage is [1] ]

[Single Final Payout- Capped Speed Securities
® if Settlement Price Final is greater than the Strike Price:
3O00EGRRBHDAZARAOI-EBDPDADIRAOO] AO RED A3 OOEEGHRAA A
0OAOCEBUAERIAGKET Al

(i)  if Settlement Price Final iess tha or equal to the Strike Price:

]

[Single Final Payout- Capped Bonus Parity Exchange Securities

(i) if Settlement Price Final is greater than the Barrier Level:

, or

(ii) if Settlement Price Final igss tharor equal to the Barrier Level:
n
]

[Single Final Payout- Capped Bonus Securities

® if Settlement Price Final is lessaifithe Cap Level and equal togreater than the Barrier Level:

i OEi i ADI OAg i1 o@mMOAAm?’AOOI & O RIED Al
TTFOO0OEBRA A

(i)  if Settlement Price Final is equal ¢ogreater than the Cap Level:

Notional Amount x Cap Level Percentgge

(iiiy  if Settlement Price Final is less than the Barrier Level:

I OEVI 1 ADIT & ]
[Single Final Payout- Reverse Capped Securities

(i) if no Knockout Event has occurred and Settlement Price Final is greater than thew@dp L
. T OEi i1 ADT OA e A O AMOIOBAEBAMAA O EAGARRGD OACA B
T T OBD®AN O A AM2GVOGRAOMOBRER AR O EAGDEAARQ 0,?,2\ Ol hORAD Al

f 4 A G OEGRA A

(i)  if no Knockout Event has occurred and Settlement Price Final is lesstlegual to the Cap Level:
Notional Amount x [Reverse Capped Securities Percentagéad Level Percentage; Qr

(i)  if a Knockout Event has occurred:
.1 OEi i ADT 6 Agai T01ADAAR BA @ A O AR O QBRMEAG OAGA
N2 A O AOIOBRE AR O QEAGEAAGD O A G DA DAMIOAAL OAQA

[Single Final Payout- Continuous Capped Bonus Parity Exchange Securities
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(i) if the UnderlyingReference Level has never bdess tharor equal to the Barrier Level at any tin
on any Observation Date during the Observation Period:

, or

(i)  otherwise:
. ]

[Single Final Payout- Continuous Capped Bonus Securities

(i) if at all times on each Observation Date during the Observation Period the Underlying Refereng
is greater than the Barrier Level and if Settlement Price Final is less than the Cap Level:

T OET I RDI OAD T 1 OBDM OA ARCEUCS] B OEAED Al
FFOOEGRAAA
(ii) if at all times on each Observation Date during the Observation Period the Underlying Referenc
is greater than the Barrier Level and if Settlement Price Final is greatesrtegual tothe CapLevel
Notional Amount x Cap Level Percentageat

(i) if at any time on an Observation Date during the Observation Period the Ung&bference Level i
less than oequal to the Barrier Level:

1T OET 1 ADN-CE APDA M OAAEPACA—)]
[Single Final Payout- Standard Express Securities
(i) if Settlement Price Final is greater than the Barrier Level:

Express Amountor

(i) if Settlement Price Final is less thanequal to the Barrier Level:

) O WA A A ]

[Single Final Payouti Continuous Reverse Level Parity Exchange Securities

(i) if at all times on each Observation Date during the Observation Period the Underlying Referenc
is less than the Barrier Level:

(i) otherwise:

- A om n ]

[Single Final Payout- Standard Step Memory Securities

(i) if Settlement Price Final is greatiwan the Strike Price:
Notional Amount x [100%+Premium Percentage x [n]];

(i)  if Settlement Price Final is less than or equal to the Strike Price and greater than the Barrier Lé¢
Notional Amount x100%; or

(i)  if Settlement Price Final is less than or equahtoBarrier Level:

.1 OET T AOI @nmb ]
[Single Final Payout- Standard Memory Securities

(i) if Settlement Price Final is greater than the Barrier Level:

Notional Amount 100% + [Premium Percentage] x [n]]; or

(i)  if Settlement Price Final is less than or equal to the Barrier Level:
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.1 OET T ADOI @nmb ]
[Single Final Payout- Forex DivReinvested Fees Securities
#AROO ! & 52 &D ¥52 &J

where:

["ACT i-1)" means the number of calendar days between two ACT Pays;
["ACT Day" means{];]

["AF " means fees fact@rx div reinvested factay; ]

["Applicable Withholding Tax" meansa percentage calculated by the Calculation Agent representin
amount of taxes deducted or withheld at source by or on behalf of any applicable authority having th
to tax in respect of any cash dividendsdixidend at dat@ payable in respect of the [Share] [a constitu
share in the Index] pursuant to any applicable double taxation treaty or domestic law prevailing at
of the distribution]

["Certao)" means {];]

["div reinvested factory" means: [Produgt=w+1)to @i=ty (1 + Div Percentage Gross divi / URi-1)]; [1]; ]
["'Div Percentagé means: ] [1 1 Applicable Withholding Tax]]

["Exchange Rate Previousmeans [Exchange Rate Initial] [Exchange Rate] on the Initial Valuation]Dé
['fees meandT];]

['fees factory” means Produg=w+1) to =y (17 feesx ACT ;i-1y/360);]

["First Valuation Date" means {];]

["Fxp" means Exchange Rate Finhl;

["FXxt0)" means Exchange Rate Previops;

["Gross div)" means [any ordinary cash dividengsefore deduction of any withholding or deduction
taxes at source by or on behalf of any applicable authority having the power to tax in respect
dividend and without any tax credit refund or deduction grabtedny applicable authority having tk
power to tax in respect of such divideneR-dividend at dateand effectively paid] [any ordinary cas
dividends(before deduction of any withholding or deduction of taxes at source by or on behalf

applicable authority having the power to tax in respect of such dividend and without any tax credit re
deduction granted by any applicable authority having power to tax in respect of such divider
ex-dividend at datg on any constituent share in such Index at date ti, taking into account the weight

constituent share at dateltiand effectively paid , provided that if no ordinary cash dividendre paid ex
dividend at date Gross diyw) will be zero;]

["Initial Valuation Date " is [1]. The Initial Valuation Date shall be deemed to be a Valuation Date;
["URp" means Settlement Price Finhl;

["UR@-1y" means the Settlement Price of tHaderlying Reference on the Scheduled Trading Day prid
the Dividend ex Datgyy, ]

["UR0)" means the Settlement Price of the Underlying Reference on the First Valuatidn Date.

[Single Final Payouti Continuous Bonus Floored Exchange Paritysecurities

(i) if the Underlying Reference Level has never been less than or equal to the Barrier Level at any
any Observation Date during the Observation Period:

n

, or

(i) otherwise:




]

[Single Final Payout Continuous Bonus Floored Securities

(i) if at all times on each Observation Date during the Observation Period the Underlying Refereng
is greater than the Barrier Level:

. 1T OET 1 ADT OA@' 11 ODDANOA AM-6AGCA—— ;or

(i) if at any time on an Observation Date during the Observation Period the Underlying Reference
less than or equal to the Barrier Level:

. 1T OEi 1 ADT G ]

[Single Final Payouti Continuous Capped Reverse Level Parity Exchange Securities

(i) if at all times on each Observation Date during the Observation Period the Underlying Referenc
has been less than the Barrier Level:

n

, or

(i) otherwise:

Max [ ;

where

["Floor Level" is[1].]

[Single Final Payouti Upside and Downside Securities
() if no Knock-out Event has occurred:
Notional Amount x [100% +Settlement Premium]; or

(i) if a Knockout Event has occurred:

TOEIiKDT&AOOi@@@E@AI
300EGHRAA

where

["Settlement Remium" means:

-ABDOBADOEAEAADEDT—— p 1Bl x1 OEAROE AEAAORD 1
1l

[Single Final Payout- Capped Upside and Downside Securities

(i) if Settlement Price Final is equ&b or greater than the Cap Level and no Krouok Event has
occurred:

.1 OET 1 ADT HAPA DA OAAT OACA

(i) if Settlement Price Final is less than the Cap Level and no KoatcEvent has occurred:
Notional Amount x [100% +Settlement Premium]; or

(iii) if a Knodk-out Event has occurred:

oA «oms ~.- 3SAOOT AORED AT, e s % e n A g
.1 OEI 1 ADT OEI 3OO$®@AAWADA@MOAAIOAQA

Where["Settlement Premiunt means:
-ABPOBADOCEAEAAOEDIF—— p BT x1T WEAAROE AELADED 1
] ]

[Single Final Payouti Continuous Bonus Barrier Securities
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(i) if at any time on any Observation Date during the Observation Period the Underlying Referenc
is less than or equal to the Barrier Leagt equal to or greater than the Bonus Level:

(A) if Settlement Price Final is less than or equal to the Bonus Level:

; or
(B) if Settlement Price Final is greater than the Bonus Level:

3A001 AORED Al

(i) if at any time on any Observation Date during the Observation Period the Underlying Ref
Level is less than or equal to the Barrier Level and at all times less than the Bonus Level:

;or
(i) if at all times on each Observation Date during the Observation Period the Underlying Re
Level is greater than the Barrier Level:
(A) if Settlement Price Final is less than or equal to the Bonus Level:
; or
(B) if Settlement Price Final is greater than the Bonus Level:

]

[Single Final Payouti Capped Continuous Bonus Barrier Securities

0] if at any time on any Observation Date durihg Observation Period the Underlying Refere
Level is less than or equal to the Barrier Level and equal to or greater than the Bonus Level
(A) if Settlement Price Final is less than or equal to the Bonus Level:
; or
(B) if Settlement Price Final is greater than the Bonus Level:

_ETBAOOI@@RE@#@@AOAAbOAQA

(i) if at any time on any Observation Date during the Observation Period the Underlying Rel
Level is less than aequal to the Barrier Level and at all times less than the Bonus Level:
. .3A00I1 @ 0&REAAMDAOAAE OACA

(iii) if at all times on each Observation Date during the Observation Period the Underlying Re
Level is grater than the Barrier Level:

(A) if Settlement Price Final is less than or equal to the Bonus Level:
;or
(B) if Settlement Price Final is greater than the Bonus Level:
S Ed h ]

[Single Final Payout- Lower Collared Knock-Out Securities

0] if the Settlement Price Final is equal to or greater than the Upper Level:

S5DDAROAIT xABOAI

(i) if the Settlement PricEinal is greater than the Lower Level and less than the Upper Level:
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(iii)

where:

"Final Level" is [1].]

[Single Final Payout- Upper Collared Knock-Out Securities

(i)

(ii)

(iii)

where:

"Final Level" is [1].]

[Single Final Payout- Continuous Lower Knock-Out Securities

(i)

(ii)

where:

["Final Level 1" is [1];]
["Final Level 2" is [1].]]

[Single Final Payout- Continuous Upper Knock-Out Securities

,or

if the Settlement Price Final is less than or equal to the Lower Level:
&ET, RIOAI

if the Settlement Price Final is less than or equal to the Lower Level:

5DDADOAIT xABOAI

if the Settlement Price Final is greatean the Lower Level but less than the Upper Level:

; or
if the Settlement Price Final is equal to or greater than the Upper Level:

&ET, AIOAI

if at all times on each Observation Date during the Observation Period the Underlying Re
Level is greater than the Lower Level:

(A) if Settlement Price Final is greater ththie Lower Level:
; or

(B) if Settlement Price Final is less than or equal to the Lower Level;
.;or

if at any time on an Observation Date during the Observa&inod the Underlying Referenc
Level is less than or equal to the Lower Level:

(A) if Settlement Price Final is equal to or greater than the Upper Level:

(B) if Settlement Price Final is greater than the Lolevel but less than the Upper Level:

or
© if the Settlement Price Final is less than or equal to the Lower Level:
&ET, ARIGAI
0AOE OIWAE RIAGRKT Al
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(i)

(ii)

where:

if at all times on each Observation Date during the Observation Period the Underlying Re
Level is less than the Upper Level:

(A) if Settlement Price Final is lefisan the Upper Level:

, or

(B) if Settlement Price Final is equal to or greater than the Upper Level:

, or

if at any time on an Observation Date during @leservation Period the Underlying Referer
Level is equal to or greater than the Upper Level:

(A) if Settlement Price Final is less than or equal to the Lower Level:
; or
(B) if Settlement Price Final is greatthan the Lower Level but less than the Upper Level:
; or
© if Settlement Price Final is equal to or greater than the Upper Level:
&ET MRIGAI

["Final Level 1'is [];]
["Final Level 2"is [1].] ]

[Single Final Payouti Standard Call and Put Securities

[ n

]

[ n

1]

[Single Final Payout- Knock-In Call and Put Securities

[
(A)

(B)

[
(A)

(B)

]

where

if no Knockin Event has occurred,

, or

if a Knockin Event has occurred but no Kneckit Event has occurred:

L n

if no Knock-iin Event has occurred,

if a Knockin Event has occurred but no Kneckit Event has occurred:

- Agip OOEBRARAOOT AORED Al

0 AOEBDAE RTARIET Al

"Final Level" is [1].]
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[Single Final Payout- Capitalised Call and Put Securities

[- Agm ];or

[- Agm 1]

[Single Final Payout - LeverageFactor Securities

[the Bull Certificate Value on the relevant Valuation Date]

[the Bear Certificate Value on the relevant Valuation Date]

in each case, converted into the Settlement Currency at the Exchange Rate ongheVealeation Date.
Where:

["Adjusted Bear CV" or "Adjusted Bull CV" means an amount calculated by the Calculation Agel
accordance with the Bear €férmula or the Bull CYformula,except that:

® with respect to any calculation to be made following fint Reset Event occurring during ¢
Observation Time Period (thdRklevant Observation Time Period): U: will be the Reset Pric
calculated following the relevant Reset Event Determination Time;

(i) with respect to any subsequent Reset Events occuwitiun the Relevant Observation Tin
Period:

(a) Bear C\1 will be the Adjusted Bear CV and Bull G¥will be the Adjusted Bull CV, as th
case may be, last calculated prior to the relevant Reset Event Determination Time;

(b) FCis equal to (0) zero;

(c) Utis theReset Price calculated following the relevant Reset Event Determination Time;
(d) U is the Reset Price last calculated prior to the relevant Reset Event Determination Tir
(e) [Q™QL andQ ™ QU will be equal to (0) zero];

() [rcea will be equal to (0) zerd].

['Bear CVo" means the Issue Price per Certificate converted into the Calculation Currency at the E
Rate on the Relevant Business Day preceding the Commencement Datg (t=0);

['Bear CVi1" meansin respect of the calculation of Bear Cttg Bear Certificate Value last calculate
provided that, the Bear GYfor the Listing Date is Bear GY]

['Bear Certificate Value" or "Bear CVt" means, in respect of a Relevant Business Day, an an|
calculaed by the Calculation Agent in accordance with the following formula:

[ A@6 Qddiw p 0 —— p oM b 6 QWiw ] ]
I A @0 Qwiw p U &V p O0OMd P 0 Quwiw
i A @6 Qdbiw p 0 — »p O0m® P 6 'QWiw 11

["Bull CVo" means the Issue Price per Certificate converted into the Calculation Currency at the E
Rate on th&kelevant Business Day preceding the Commencement Date](t=0);

['Bull Certificate Value" or "Bull CV{" means, in respect of a Relevant Business Day, an an
calculated by the Calculation Agent in accordance with the following formula:

[ T A@6 6 d p O —— p OOM® P 606 @ @ ]
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[ T A@6 6 & d p O —— p oM P 60 @ |

[ 1 AG6 066 i p O — p OM@P SOb® ]

['Bull CV 1" means in respect of the calculation of Bull C\tie Bull Certificate Value last calculate
provided that the Bull C\M for the Listing Date is Bull C¥]

["Calculation Currency” means [the currency difie Underlying Reference] [the Alternative Currencyy;

["Calculation Timet" means [the Scheduled Closing Time] [the time at which the official closing ley
the relevant Index is published] [the time at which the First Traded Price of the relevans leut@etion
Exchange is published)] [the time at which the relevant Commodity Reference Price is published
relevant Exchange] [the Valuation Tilngon such Relevant Business Dialy;

["Calculation Timet1" means {];]
["Commencement Daté means, the.isting Date (t=1)}

["Cut-off Time" meand[1]]1[7.00 p.m. (local time in the city in which the relevant Exchange or Futur
Options Exchange is situated), in the case of a normal trading session and 3.00 p.m. (local time in t
which therelevant Exchange or Futures or Options Exchange is situated), in the case of a half day
session];

[e"Hij,”"f T r"r'1eans, in respect of an HXvidend Date, [an amount determined by the Calculation A

equal to the sum of the gross cashidinds and/or other cash distributions payable in respedf]diq
respect of eackhare comprising the Index (amtiex Shar€') related to such ERividend Date;]

¢’Hi ;" fmeans, in respect of an fividend Date, an amount determined by @eculation Agent equa
to the sum of the cash dividends and/or other cash distributions payable in resfi@girofdspect of each
share comprising the Inderelated to such ERividend Date less any taxes deducted or withheld at sg
by or on behlf of any applicable authority having the power to tax in respect of such dividends purs
any applicable double taxation treaty or domestic law prevailing at the time of the distribution;]]

["Ex-Dividend Date' means, the date on which th8harg [share comprising the Indexjecomes "ex
dividend" as determined by the Calculation Agént;

['Feé' or "F" meand];]
["Fee Rangé means {];]

["Financing Componenty" or "FCt" means, in respect of a Relevant Business Day:

[ 6w 0 p i ia 0 @ 0 &0 ph
0w 0 p i ia 0 @ 0 ¢ o ph
[ 6w i ia O @ 0 & o pd
[ 6w i ia O @ O & o p
[ 60w i 0 i i ia 0 @ 0 & o ph
[ 6 i 0 i i ia O @ 0 & o pd ]

["Hedging Cost" or "hc" means {] [If the cost of hedging the Securities materially exceeds such spe
percentage, the Calculation Agent acting in good faith and in a commercially reasonable manner, m
the Hedging Cost, to reflect thihange[save that the Hedging Cost wjlot be less than the Minimur
Hedging Codt[and [will not exceed the Maximum Hedging Cqdkt.

["Interest Margin" or "rm" means {]. The Calculation Agent may adjust the Interest Margin, actin
good faith and in a commercially reasonable manner fliecteany disparity between the Reference Inte
Rate and the Issuer's funding rdtgve that the Interest Margin wiliot be less than the Minimum Interg
Margin] [and [will not exceed the Maximum Interest Margin

["Leverage Factor” or "L " means {];]

["Maximum Hedging Cost' means {];]
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["Maximum Interest Margin " means {[;]
["Minimum Hedging Cost" means {];]
["Minimum Interest Margin " means {];]
["Observation Price' means {];]
["Observation Price Sourcé means {[;]

["Observation Time Period' means, in respect of a Relevant Business Day, the period of time fro
excluding Calculation Timet to and including Calculation Timdt;

["Rate Period' or "n(t-1,t)" means, in respect of a Relevant Business Day, (the number of calendg
from (andincluding) the Relevant Business Day immediately preceding such Relevant Business Day
excluding) such Relevant Business Day, divided by B60;

['Reference Floating Rat& means {];]

['Reference Floating Rate Optiot means {]];]

['Reference FloatingRate Option Pagé means {]];]
['Reference Floating Rate Option Timé means {]];]
["Reference Interest Rate", "I "," " ™or" "I/ ™ means {];]
["Relevant Business Day'means {];]

["Reset Pricé means the price of the Underlyirgeference determined by the Calculation Agent
reference to the price obtained by unwinding any underlying related hedging arrangements in respe
relevant Security during the Unwinding Time Period immediately following the relevant Reset
Determination Time. The Unwinding Time Period shall occur during the opening houfs]of [

['Reset Threshold means in respect of a Relevant Business Day,amount calculated by the Calculati
Agent in accordance with the following formula:

’?’

i) [ p O Y QQv ]
i) [ p O Yooy ]
i) [ p O 1'% o ]
(ivv p 0 Yoo ]
VM [ p O Yo
vy [ p O Yol

[provided that:

[at Calculation Timeon such Relevant Business Dfalge "Reset Threshold" will be reset and calculate
provided above except that references te,"Will be deemed to be references to"]Jreferences to "ig"
will be deemed to be references to™ic

[the Reset Threshold will be reset on the occurrence of each Reset Event and will be calcy
accordance with the Reset Threshold formula] [except that:

[Ue1 is the Reset Price last calculated before the relevant Reset Event Determinatign Time;
[AEOQ][r AE O ]is equal to (0) zero;

[rcea is equal to (0) zerd].

["Reset Threshold Percentadeor "Preset’ means {];]

["Rollover Costs" or >% means, in respect of a Relevant Business Dakiefe the Relevant Busine
Day is not a Futures Rollover Dateero] [where the Relevant Business Day is a Futures Rollover Dat
amount, which may bpositiveor negative, calculated by the Calculation Agent representing the cost

52



Issuer and/oits Affiliates of unwinding its hedging arrangements infBarrent Exchangé&raded Contragt
[or] [the relevant Futures Contrjchas the case may be, less the cost to the Issuer and/or its Affilig
establishing hedging arrangements in the i€xirent Exchangéraded Contragt[or] [Futures Contragt
as the case may bfin each cadein respect of the relevant Futures Rollover Date, such amount
allocatedpro rataamongst the Securitigg

["Rollover Costs.1" or ">{'¢ " means, inrespect of a Relevant Business Dayhére the immediately
preceding Relevant Business Day is not a Futures Rollover Bexig, where the immediately precedir
Relevant Business Day is a Futures Rollover Date, an amount, which magitieeor negative calculated
by the Calculation Agent representing the cost to the Issuer and/or its Affiliates of unwinding its h
arrangements ifithe Current Exchangaded Contra¢t[or] [the relevant Futures Contrichs the cast
may be, less the cost to thestier and/or its Affiliates of establishing hedging arrangemerjthénnext
Current Exchang#raded Contragtfor] [Futures Contratt[ in each cagen respect of the relevant Futur
Rollover Date, such amount to be allocaped rataamongst the Securitigg;

["Settlement Currency' means ;]
["Settlement Pricé means {];]

["Underlying Pricew" or "Up" means, in respect of a Relevant Business &ay/subject as provided iff] [
[the Settlement Price on such Relevant Business D4i]the Relevant Business Day is the Valuat
Date], the Settlement Pricen such Relevant Business Daffjif the Relevant Business Day is not t
Valuation Datethe Settlement Pri¢e[the First Trfaded Price in each casa such Relevant Business D3y

["Underlying Pricee1)" or "Ue-1)" means, in respect of a Relevant Business Day, the Underlying Price
the Relevant Business Day immediately preceding such day;

["Unwinding Time Period" means a period off[;]
["Valuation Date" meand]. ]

[The above is subject to certain adjustments].]]

[Multiple Final Payout i Constant PercentageSecurities

Notional Amount xConstant Percentage 1]

[Multiple Final Payout - Normal Performance Securities

[Notional Amount x [ Constant Percentage+Participation Fackinal Settlement Value ] ]
[Notional Amount xMax [ 0%; Constant Percentage+Participation Factor x Final Settlement Value ]

[Notional Amount x [ Constant Percentag@articipation Factor x Max ( Floor Percentage , Gearing x
Final Settlement Value ) ]]

[Notional Amount x [ Constant Percentage + Participation Factor x Min ( Floor Percentage , Gearing
Final Settlement Value ) ]]

[Notional Amount x { Constant Percegfe + Participation Factor 1 x Min [ ( Cap Percentage ;
Participation Factor 2 x Max ( Floor Percentage ; Gearing x Final Settlement Value ) ) ]}]

where:
["Participation Factor 1" is [1];]

["Participation Factor 2 " is [1]].]]

[Multiple Final Payout - Performance Differential Securities

Notional Amount [ Constant Percentage + Participation FactdrBeta 1 Final Settlement Value 1
Beta 2 Final Settlement Value 2) ]

Where
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["Beta 1'is [1];]
["Beta 2'is [1].]]

[Multiple Final Payout i 1-Way Floor Securities

Notional Amount x [ Constant Percentage 1 + Max (Constant Percentage 2 + Gearitignx @mstant Percentage 3) ]
where:
["Option" means [Put] [Put Spread] [Call] [Call Spread] [EDS] [Forward];]

["EDS" means Max (EDS Percentage, Monstant Percentage /HEDS x Loss Percentage, Constant
Percentage 5));

["'nEDS" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less thanequal to] [less than] [greater thanequal to][greater than]EDS Barrier
Percentagé;

["EDS Percentageéis [1];]

["EDS Barrier Percentagé is [1];]

["Forward" means Final Settlement ValileStrike Percentagk;

["Put" means Max (Strike Percentagé&inal Settlement Value; Constant Percentage 4);

["Put Spread’' means Min (Max (Strike Percentag€inal Settlement Value; Constant Percentage 4);
Spread Percentagg);

["Spread Percentagémeans {[;]
["Call" means Max (Final Settlement ValuStrike Percentage; Constant Percentadge 4);

["Call Spread' means Mh (Max (Final Settlement ValueStrike Percentage; Constant Percentage 4);
Spread Percentagd)]

[provided that no Cash Settlement Amount will be payabk® Physical Delivery will apply

[Multiple Final Payout 7 1-Way Cap Securities

Notional Amount x [ Constant Percentage 1 + M@ofistant Percentage 2 + Gearing x Option; Congtardentage 3 ) ]
where:

["Option" meandPut] [Put Spread] [Call] [Call Spread] [EDS] [Forward];]

["EDS' means Max (EDS Percentage, Min (Consiatcentage # nEDS x Loss Percentage, Constant
Percentage 5));

["nEDS" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less thanequal to] [less than] [greater thanequal to] [greater thd EDS Barrier
Percentagé;

["EDS Percentageis [1];]

["EDS Barrier Percentag€ is [1];]

["Forward" means Final Settlement ValileStrike Percentagg;

["Put" means Max (Strike Percentafj&inal Settlement Value; Constant Percentagé 4);

["Put Spread' means Min (Max (Strike Percentagi€inal Settlement Value; Constant Percentage 4);
Spread Percentagé);

["Spread Percentagémeans {];]
['Call" means Max (Final Settlement ValuStrike Percentage; Constant Percentagg 4);

["Call Spread' means Min(Max (Final Settlement ValueStrike Percentage; Constant Percentage 4);
Spread Percentagd)]

[provided that no Cash Settlement Amount will be payabkg Physical Delivery will apply ]]
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[Multiple Final Payout i 2-Way Securities

Notional Amount x [ 2Way Percentage + Participation Factor 1 x Max (Constant Percentage 1 + Ge
x Option 1; Constant Percentage 2 ) + Participation Factor 2 x Min ( Constant Percentage 3 + Ge
Option 2; Constant Percentage 4 ) ]

where:

['2-Way Percentagé is [1];]

[*Participation Factor 1" is [1];]

[*Participation Factor 2" is [1];]

["Gearing 1" is [1];]

["Gearing 2'is [1];]

[*Option 1" means [Put 1] [Put Spread 1] [Call 1] [Call Spread 1] [EDS 1] [Forward 1];]
[*Option 2" means [Put 2] [Put Spread 2] [Call[@all Spread 2] [EDS 2] [Forward 2];

[Option 1

["EDS I' means Max (EDS Percentage 1, Min (Constant PercentageBS 1 x Loss Percentage 1,
Constant Percentage 6));

['nEDS 1' means the number of Underlying Reference(s) in the Basket in respect ofthéigimal
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS B
Percentage 1; ]

['EDS Percentage 1is [1];]

['EDS Barrier Percentage 1 is [1];]

["Forward 1" means Final Settlement Valué Strike Rercentage 1; ]

["Put 1" means Max (Strike Percentagé FEinal Settlement Value 1; Constant Percentage 7); ]

["Put Spread I means Min (Max (Strike Percentagé Final Settlement Value 1; Constant Percentage
Spread Percentage 1);

[*Spread Percentagel” means {];]
['Call 1" means Max (Final Settlement Value $trike Percentage 1; Constant Percentage 9); ]

['Call Spread I' means Min (Max (Final Settlement Value $trike Percentage 1; Constant Percentage
10); Spread Percentage 1)]

[* Strike Percentage 1' means {]];]

Option 2

['EDS 2' means Max (EDS Percentage 2, Min (Constant Percentag@BDS 2 x Loss Percentage 2,
Constant Percentage 12));]

["nEDS 2' means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS B
Percentage 2;]

["EDS Percentage 2is [1];]

["EDS Barrier Percentage 2 is [1];]

[*Forward 2" means Final Settlement Valud Strike Percentage;]

["Put 2 means Max (Strike Percentagé Zinal Settlement Value 2; Constant Percentage 13);]

["Put Spread 2 means Min (Max (Strike Percentagé Final Settlement Value 2; Constant Percentage
14); Spread Percentage 2);]

[*Spread Percentage 2means {[;]

['Call 2" means Max (Final Settlement Value 3trike Percentage 2; Constant Percentage 15);]
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[*Call Spread 2' means Min (Max (Final Settlement Value 3trike Percentage 2; Constant Percentage
16); Spread Percentage 2)]

[ Strike Percentage 2 mears [1];]

[provided that no Cash Settlement Amount will be payahkk Physical Delivery will apply]]

[Multiple Final Payout i KI 7 Reverse Convertible Securities
(A)  if no Knockin Event has occurred:
Notional Amount xConstant Percentage 1; or
(B) if a Knockin Event has occurred:
[Notional Amountx Max (Constant Percentage 2 + Gearing x Option; Floor Perceitage)
[Notional AmountxMin (Constant Percentage 2+ Gearin@ption; Cap Percentage)]
where:
["Option" meandPut] [Put Spread] [Call] [Call Spread] [ED§forward];]

["EDS" means Max (EDS Percentage, Min (Constant PercentdgeEDS x Loss Percentage, Const
Percentage 4)];

["EDS Percentageéis [1];]

['"nEDS' means the number of Underlying Reference(s) in the Basket in respect of which the
Settlement Value ifless than or equal to] [less than] [greater than or equal to] [greaterEBehBarrier
Percentagd,;

['EDS Barrier Percentage” is [1];]
["Forward" means Final Settlement ValileStrike Percentagé;
["Put" means Max (Strike Percentagé&inal Settlement Value; Constant Percentagé 3);

["Put Spread' means Min (Max (Strike PercentageFinal Settlement Value; Constant Percentage
Spread Peentage)]

["Call" means Max (Final Settlement ValuStrike Percentage; Constant Percentagg 4);

['Call Spread’ means Min (Max (Final Settlement Valu&trike Percentage; Constant Percentage 4);
Spread Percentage)]

["Spread Percentagémeans {];]

[provided that if ho Knockin Event has occurredh Knock-in Event has occurrgdno Cash Settlemer|
Amount, will be payable and Physical Delivery will apply.

[Multiple Final Payout - KI - Extended Reverse Convertible Securities
(A) if no Knockin Event haoccurred:

[Notional Amount xConstant Percentagé 1
[Notional Amount x Gearing 1 x Max ( Constant Percentage 2 + Gearing 2 x Option 1; Floor Pertgn

[Notional Amount x Gearing 1 x Min ( Constant Percentage 2 + Gearing 2 x Option 1; Cap Pertgnta

(B) if a Knockin Event has occurred:
[Notional Amountx Constant Percentage 3]

[Notional Amount x Gearing 3 x Max ( Constant Percentage 4 + Gearing 4 x Option 2; Floor Percen

2)]
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[Notional Amount x Gearing 3 x Min ( Constant Percentage 4 + Gearing 4 x Option 2; Cap Pei@gntz
where:

["Option 1" meangPut 1] [Put Spread] [Call 1] [Call SpreadL] [EDS 1] [Forward1];]

["Option 2" meandPut 2] [Put Spread 2] [Call 2] [CaBpread 2] [EDS 2] [Forward 2];]

Option 1

['EDS 1" means Max (EDS Percentade Min (Constant Percentagki nEDS 1x Loss Percentag#,
Constant Percentadg);]

['nEDS 1" means the number of Underlying Reference(s) in the Basket in respect of which thg
Settlement Value ifless than or equal to] [less than] [greater than or equal to] [greaterEBeshBarrier
Percentag4;]

["EDS Percentagel” is [1];]

["EDS Barrier Percentage 1' is [1];]

["Forward 1" means Final Settlement Valdé Strike Percentagg]

[*Put 1" means Max (Strike Percentatjie Final Settlement Valug; Constant Percentadg;]

[*Put Spread 1" means Min (Max (Strike Percentade Final Settlement Valud,; Constant Percentag®;
Spread Percentadg;]

[*Spread Percentage 'Imeans {];]
[*Call 1" means Max (Final Settlement Vallie Strike Percentagg Constant Percentad; |

['Call Spread 1" means Min (Max (Final Settlement Valde Strike Percentagé; Constant Percenta@?;
Spread Percentad$]

["Strike Percentage 1 means {];]

Option 2

['EDS 2' means Max (EDS Percentage 2, Min (Constant PercentagenEHIDS 2x Loss Percentage
Constant Percentage 11));]

['nEDS 2' means the number of Underlying Reference(s) in the Basket in respect of which thg
Settlement Value ifless than or equal to] [less than] [greater than or equal to] [greaterEBshBarrier
Percentage 2;]

["EDS Percentage 2is [1];]

["EDS Barrier Percentage 2 is[1];]

["Forward 2" means Final Settlement Valué 3trike Percentage 2;]

["Put 2" means Max (Strike Percentagie Znal Settlement Value 2; Constant Percentage 12);]

["Put Spread 2 means Min (Max (Strike Percentage Rinal Setttment Value 2; Constant Percentage
Spread Percentage 2);]

["Spread Percentage 2means {[;]
[*Call 2" means Max (Final Settlement Val@e Strike Percentag® Constant Percentadd); ]

['Call Spread 2' means Min (Max (Final Settlement Val@2e- Strike Percentagg; Constant Percentag
15); Spread Percenta@;]

["Strike Percentage 2 means {];]

[provided that if ho Knockin Event has occurredh Knock-in Event has occurrgdno Cash Settlemer|
Amount, will be payable and Physical Delivenjl apply.]]

[Multiple Final Payout - KO- Extended Reverse Convertible Securities
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(A) if no Knockout Event has occurred:

[Notional Amountx Constant Percentage 1;]

[Notional Amount x Gearing 1 x Max ( Constant Percentage 2 + Gearing 2 x Option 1; Floor Perten
[Notional Amountx Gearing 1 x Min ( Constant Percentage 2 + Gearing 2 x Option 1; Cap Perdghtag
(B) if a Knockout Event has occurred:

[Notional Amountx Constant Percentagé¢ 3
[Notional Amount x Gearing 3 x Max ( Constant Percentage 4 + Gearing 4 x Option 2; Floor Per2gn

[Notional Amount x Gearing 3 x Min ( Constant Percentage 4 + Gearing 4 x Option 2; Cap Per2@nte

where:

[*Option 1" meangPut 1] [Put Spread 1] [Call 1] [Call Spread 1] [EDS 1] [Forward 1];]
[*Option 2" meangPut 2] [Put Spread 2] [Call 2] [Call Spread 2] [EDS 2] [Forward 2];]

Option 1

['EDS 1' means Max (EDS Percentage Min (Constant Percentageéi nEDS 1x Loss Rercentagel,
Constant Percentadg);]

['nEDS 1' means the number of Underlying Reference(s) in the Basket in respect of which thg
Settlement Value ifless than or equal to] [less than] [greater than or equal to] [greaterEBshBarrier
Percentagé4;]

["EDS Percentage 1is [1];]

["EDS Barrier Percentage 1 is [];]

[*Forward 1" means Final Settlement Vallié Strike Percentagg]

["Put 1" means Max (Strike Percentatjie Final Settlement Valug; Constant Percentadg;]

["Put Spread I' means Min (Max (Strike Percentadje Final Settlement Valu&; Constant Percentag®;
Spread Percentadg;]

[*Call 1" means Max (Final Settlement ValtieStrike Percentagk Constant Percenta@;]

['Call Spread 1' means Min (Max (FinaBettlement Valud - Strike Percentagé Constant Percenta@?;
Spread Percentadg]

[*Spread Percentage 'Lmeans {];]
[ Strike Percentage 1 means {];]

Option 2

['"EDS 2' means Max (EDS Percentage Min (Constant Percentade i nEDS 2 x Loss Percentagg,
Constant Percentadd));]

['nEDS 2' means the number of Underlying Reference(s) in the Basket in respect of which thg
Settlement Value ifless than or equal to] [less than] [greater than or equal to] [greaterEBehBarrier
Percentag@;]

["EDS Percentage 2means {];]

["EDS Barrier Percentage 2 means {];]

["Forward 2" means Final Settlement Val@d Strike Percentagz)]

["Put 2" means Max (Strike Percentagjie Final Settlement Valug; Constant Percentad®);]

[*Put Spread 2 means Min (Max (Strike Percentage Final Settlement Valu@; Constant Percentag
13); Spread Percentag@g]

['Call 2" means Max (Final Settlement Val@e Strike Percentag® Constant Percentadd);]
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[*Call Spread 2' means Mn (Max (Final Settlement Valu - Strike Percentagg; Constant Percentag
15); Spread Percenta@g

[*Spread Percentage 2means {];]

["Strike Percentage 2 means {];]

[provided that if ho Knockout Event has occurref Knock-out Event has occurrgdho Cash Settlemer|
Amount, will be payable and Physical Delivery will app]y.]

[Multiple Final Payout - KO Reverse Convertible Securities
(A) if no Knockout Event has occurred:
Notional Amount xConstant Percentage 1; or
(B) if a Knockout Event hasccurred:
[Notional Amount x Max (Constant Percentage 2 + Gearing x Option; Floor Percg¢ntage)
[Notional Amount x Min (Constant Percentage 2 + Gearing x Option; Cap Percentage)]
where:
["Option" meangPut] [Put Spread] [Call] [Call Spread] [ED§forward];]

['EDS' means Max (EDS Percentage, Min (Constant PercentdgeEDS x Loss Percentage, Const
Percentage 4));

['nEDS' means the number of Underlying Reference(s) in the Basket in respect of thbidkinal
Settlement Value ifless than or gual to] [less than] [greater than or equal to] [greater tE&) Barrier
Percentagé;

["EDS Percentagé means {];]
["Forward" means Final Settlement ValileStrike Percentagk;
["Put" means Max (Strike Percentagé&inal Settlement Value; Constaércentage 3J);

["Put Spread’ means Min (Max (Strike PercentageFinal Settlement Value; Constant Percentage
Spread Percentagg);

["Call" means Max (Final Settlement ValuStrike Percentage; Constant Percentade 3);

['Call Spread’ means Min (Max Final Settlement Value Strike Percentage; Constant Percentage
Spread Percentage)]

["Spread Percentagémeans {];]

[provided that if ho Knockout Event has occurref® Knock-out Event has occurrgdcho Cash Settlemer
Amount, will be payable anBhysical Delivery will apply]]

[Multiple Final Payouti Vanilla KI Reverse Convertible Securities
(A) if no Knockin Event has occurred:

Notional Amount xConstant Percentage 1; or
(B) if a Knockin Event has occurred:

[Notional Amount x Min (Cap Percentage, Gearnginal SettlemenValue + Constant Percenta

2)]
[Notional Amount x Max (Floor Percentage, Geannlginal Settlemen¥alue + Constant Percenta

2)]
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[Multiple Final Payout T Vanilla KO Reverse Convertibe Securities
(A) if no Knock-out Event has occurred:

Notional Amount xConstant Percentage 1; or
(B) if a Knock-out Event has occurred:

[Notional Amount x Max Floor Percentage, Gearing Final SettlementValue + Constan
Percentage 2)

[Notional Amount x Min (Cap Percentage, Gearinginal SettlemenValue + Constant Percenta

2)]
]

[Multiple Final Payout i KIKO Reverse Convertible Securities
(A) if a Knockout Event has occurred:
[Notional Amount x Max (Constant Percentage 1 + Gearingdption 1; Constant Percentagé 2)
[Notional Amount x Min (Constant Percentage 1 + Gearing 1 x Option 1; Constant Percehtage
(B) if no Knockin Event and no Knocbkut Event has occurred:
Notional Amount xConstant Percentage 3; or
(C) if a Knockin Event haccurred:
[Notional Amount x Max (Constant Percentage 4 + Gearing 2 x Option 2; Constant Perceitag

[Notional Amount x Min (Constant Percentage 4 + Gearing 2 x Option 2; Constant Perceijtage

where:

['Gearing 1" is [1];]

['Gearing 2'is [1];]

[*Option 1" means [Put 1] [Put Spread 1] [Call 1] [Call Spread 1] [EDS 1] [Forward 1];]
[ Option 2" means [Put 2] [Put Spread 2] [Call 2] [Call Spread 2] [EDS 2] [Forwaid 2];

Option 1

['EDS 1' means Max (EDS Percentage 1, Min (Constant PercentdqgeEDS 1x Loss Percentage !
Constant Percentage 7));]

['nEDS 1' means the number of Underlying Reference(s) in the Basket in respect of which thg
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [great&tBaBhrrier
Percentage 1;]

["EDS Percentage 1is [1];]

["EDS Barrier Percentage 1 is [1];]

["Forward 1" means Final Settlement Valug Strike Percentage 1;]

["Put 1" means Max (Strike Percentagé Final Settlement Value 1; Constant Percentage 8);]

['Put Spread I means Min (Max (Strike Percentagé Final Settlement Value 1; Constant Percentage
Spread Percentage 1);]

[*Spread Percentage 'Imeans {];]
[*Call 1" means Max (Final Settlement Value $trike Percentage 1; Constant Percentage 10);]

['Call Spread 1" means Min (Max (Final Settlement Value- Btrike Percentage 1; Constant Percent
11); Spread Percentage 1)]

[ Strike Percentage 1 means {];]
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Option 2

['EDS 2' means Max (EDS Percentage 2, Min (Constant PercentagienEDS 2 x Loss Percentage
Constant Percentage 13));]

['nEDS 2' means the number of Underlying Reference(s) in the Basket in respect of which thg
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [great&tBaBhrrier
Percentage 2;]

['EDS Percentage 2is [1];]

['EDS Barrier Percentage 2 is [1];]

['Forward 2" means Final Settlement Valug BStrike Percentage 2;]

["Put 2 means Max (Strike Percentagé EZinal Settlement Value 2; Constant Percentage 14);]

["Put Spread 2 means Min (Max(Strike Percentage @ Final Settlement Value 2; Constant Percent
15); Spread Percentage 2); ]

[*Spread Percentage 2means {];]
[*Call 2" means Max (Final Settlement Value 3trike Percentage 2; Constant Percentage 16);]

[*Call Spread 2 means Min Klax (Final Settlement Value 2Strike Percentage 2; Constant Percent
17); Spread Percentage 2)]

[* Strike Percentage 2 means {]];]

[provided thatif [a Knockout Event has occurred] [no Knoak Event and no Knockut Event has
occurred] [a Knockn Event has occurred] no Cash Settlement Amount, will be payable and Ph
Delivery will apply]]

[Multiple Final Payouti Plain Vanilla Call Securities

Notional Amount x [ Constant Percentage 1 + GeatingViax (Gearing 2 x Final Settlement ValueStrike Pecentagg Floor
Percentage) ]]

[Multiple Final Payout i Plain Vanilla Call Spread Securities

Notional Amount x {Constant Percentage 1 + Gearing 1 x Min [ Max (Gearin(fihal Settlement Valug
- Strike Percentage); Floor Percentage), Bapentage]}

[Multiple Final Payout i Plain Vanilla Put Securities
Notional Amount x [ Constant Percentage 1 + GeatingViax (Gearing 2 x $trike PercentageFinal Settlement
Value); Floor Percentage) |
[Multiple Final Payout i Plain Vanilla Put Spread Securities
Notional Amount x {Constant Percentage 1 + GeatingMin [ Max (Gearing 2 x $trike Percentagi Final
Settlement Valug Floor Perentage ) ; Cap Percentage ]}]
[Multiple Final Payout i Plain Vanilla KI Digital Securities
(A) if aKnock-in Event has occurred:
Notional Amountx (Constant Percentage 1 + Bonus Coupon); or
(B) if no Knockin Event has occurred:

Notional Amountx Constant Percentagd 2.

[Multiple Final Payout 1 Plain Vanilla KO Digital Securities
(A) if a Knockout Event hasccurred:

Notional Amountx (Constant Percentage 1 + Bonus Coupon); or

(B) if no Knockout Event has occurred:
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Notional Amountx Constant Percentage 2]

[Multiple Final Payout i Geared Knock-in Vanilla Call Securities
(A) if a Knockin Event has occurred:

Notional Amountx (Constant Percentage 1 + GearingMax (Gearing 2 »~inal Settlement Value
Strike PercentageFloor Percentage)); or

(B) if no Knockin Event has occurred:

Notional Amountx Constant Percentage 2 ]

[Multiple Final Payout i Geared Knock-out Vanilla Call Securities
(A) if no Knockout Event has occurred:

Notional Amountx (Constant Percentage 1 + GearingMax (Gearing 2 x Einal Settlement Value
Strike PercentageFloor Percentage)); or

(B) if a Knockout Event has occurred:

Notional Amountx Constant Percentage 2 |

[Multiple Final Payout i Standard Asian Securities

[ Notional Amount I ( Constant Per centgadgMin (Max
Final Settlement Valyg - Strike Percentage, Local Floor Percentage) , Local Cap Percentage) ) ;
Floor Percentage ) )]

[ Notional Amount T ( Constant Per centgxgMax(lFinal
Settlement Valug - Strike Percentagg , Local Floor Percentagg ; Floor Percentage ) )]

[Noti onal Amount I ( Constant Percent ag@eMini Max(
Strike Percentage- Final Settlement Valyg, Local Floor Percentage) , Local Cap Percentage) ) ;
Floor Perentage ) )]

[Noti onal Amount T ( Constant Percent ag &Max] Strke
Percentagg - Final Settlement Valyg , Local Floor Percentagg ; Floor Percentage ) )]

where:

["Final Settlement Valuegy " means {];]
["Local Floor Percentage)” is [1];]

["Local Cap Percentage" is [1];]

["M™is [1]]:]

eWq" is [];]

["Strike Percentage)” is [1];]

[*Standard Asian Call Local Cap' is [1];]
[*Standard Asian Put Local Cap' is [1].] ]

[Multiple Final Payouti Standard Collared Asian Spread Securities

[ Notional Amount T ( Constant Percent aggx(Min{

Max ( Final Settlement Valyge- Strike Percentage, Local Floor Percentagg) , Local CapPercentagg )
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) ; Floor Percentage ) ) ; Cap Percentage )]

[ Notional Amount T ( Constant Percent agex Max«
Final Settlement Valyg - Strike Percentage , Local Floor Percentage) ; Floor Pecentage ) ) ; Cay
Percentage )]

[ Notional Amount T ( Constant Percent aggx(Min{
Max ( Strike Percentage- Final Settlement Valyg, Local Floor Percentagg , Local Cap Percentags )
; Floor Percentage ) ) ; Cap Percentage )]

INotional Amount T ( Constant Percent agegx Max(
Strike Percentage- Final Settlement Valyg, Local Floor Percentage) ; Floor Percentage ) ) ; Ce
Perentage ]]

where:

[" Final Settlement Valueg)" meansq];]

[" Local Floor Percentage)" is [1];]

[" Local Cap Percentage" is [1];]

["M™is [1];]

["Wa"is [1]]

[" Strike Percentage)” is [1];]

[" Standard Collared Asian Call Local Cap' is [1];]
[" Standard Collared Asian Put Local Cap is [1]. 1]

[Multiple Final Payout Standard Himalaya Securities

Notional Amount I ( Constant Percent ag»» Mdx|(Best
Lock Valugy - Strike Percentage; Local Floor Percentagg ; Floor Percentage ) )

where:

['BestLockValugy" means the highest Underlying Reference Value on MFP Valuation;Daftehe
Underlying Reference(s) in Relevant Bagkdt

["Local Floor Percentage)” is [1];]

["M™is [1]]:]

["We" is [1]]

['Relevant Baskef)" means, in respect of MFP Valuation Dgtea Basket comprising each Underlyi

Reference inthe Baskef.;y but excluding the Underlying Reference in relation to BestLock\ialue
Relevant Baskety) is [1].]

["Strike Percentage)" is [1];]]

[Multiple Final Payouti Dispersion Securities

Noti onal Amount I [ Constant Percentage 1 +
Dispersion Valug) i Strike Percentage ) |

where:
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"Dispersion Valugk" means, in respect of the relevant Underlying Reference(k), the absolute vl

Final Settlement Valyg i Basket Value ]

[Multiple Final Payout - 3-Step Knock-in Securities

(A) if the Final Settlement Condition is satisfied:
Notional Amountx (Constant Percentage 1 + FS Exit Rate); or

(B) if the Final Settlement Condition is not satisfied and no Krindkvent has occurred:
Notional Amountx (Constant Percentage 2 + Coupon Airbag Percentage)

(C) ifthe Final Settlement Condition is not satisfied anidnockin Event has occurred:
Notional Amountx Max (Constant Percentage 3 + Gearing x Option; Floor Percentage)

where:

[*Option™ meandPut] [Put Spread] [Call] [Call Spread] [EDS] [Forward];]

["EDS' means Max (Floor Percentage, Min (Constant PercertdgeEDS x Loss Percentage, Const
Percentage 5));

["Forward" means Final Settlement ValileStrike Percentagg;

["'nEDS"' means the number of Underlying Reference(s) in the Basket in respect of which the
Settlement Value is [less tham equal to][less than] [greater thaor equal to] [ greater than] EDS Barri
Percentagé;

["Call" means Max (Final Settlement ValuStrike Percentage; Constant Percentagg 4);

['Call Spread' means Min (Max (Final Settlement ValueStrike Percentage; ConstaRercentage 4)
Spread Percentagg);

["Put" means Max (Strike Percentagé&inal Settlement Mae; Constant Percentage 4); |

["Put Spread’ means Min (Max (Strike PercentageFinal Settlement Value; Constant Percentage
Spread Percentagk),

[provided thaif [the Final Settlement Condition is satisfi¢the Final Settlement Condition is not satisfi
and no Knockin Event has occurrédthe Final Settlement Condition is not satisfied and a Kaodkvent
has occurredno Cash Settlement Amoymwill be payable and Physical Delivery will apgly.

[Multiple Final Payout - 3-Step Plus Knockin Securities
(A) if the Final Settlement Condition is satisfied:
[Notional Amountx Max (Constant Percentage 1 + Gearing 1 x Option 1; Floor Percentage)]
[Notional Amountx Min (Constant Percentage 1 + Gearing 1 x Option 1; Cap Percentage)] or
(B) if the Final Settlement Condition is not satisfied and no Krindkvent has occurred:
Notional Amountx (Constant Percentage 2 + Coupon Airbag Percentage)

(C) ifthe Final Settlement Condition is not satisfied and a Kniockvent has occurred:

[Notional Amountx Max (Constant Percentage 3 + Gearing 2 x Option 2; Floor Percehtage)
[Notional Amountx Min (Constant Percentage 3 + Gearing 2 x Option 2; Cap Percentage)]
where:
[*Option 1" means [Put 1] [Put Spread 1] [Call 1] [Call Spread 1] [EDS 1] [Forward 1];]
["Option 2" means [Put 2] [Put Spread 2] [Call 2] [Call Spread 2] [EDS 2] [Forwalid 2];

Option 1:
['EDS 1' means Max (EDS Percentage 1, Min (Constant PercentagB®S 1 x Loss Percentage 1,
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Constant Percentage 5));

["nEDS 1' means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal te$$ than] [greater than or equal to] [greater than] EDS Barrie
Percentage 1;]

['EDS Percentage 1is [1];]

['EDS Barrier Percentage 1 is [1];]

[*Forward 1" means Final Settlement Valud Strike Percentage 1; ]

["Put 1" means Max (Strike Percentagé FEinal Settlement Value 1; Constant Percentage 6); ]

['Put Spread T means Min (Max (Strike Percentagé Final Settlement Value 1; Constant Percentgge
Spread Percentage 1);

["Spread Percentage 'Imeans {];]
[*Call 1" means Max (Final Settlement Y& 1- Strike Percentage 1; Constant Percentage 8); |

['Call Spread I' means Min (Max (Final Settlement Value $trike Percentage 1; Constant Percentage
Spread Percentage 1)]

[* Strike Percentage I means {];]

Option 2

["EDS 2' means Max (ED®ercentage 2, Min (Constant Percentagé @aBDS 2 x Loss Percentage 2,
Constant Percentage 11));]

["'nEDS 2' means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal to] [less thaejgr than or equal to] [greater than] EDS Barrier
Percentage 2;]

["EDS Percentage 2is [1];]

['EDS Barrier Percentage 2 is [1];]

["Forward 2" means Final Settlement Valug BStrike Percentage 2;]

["Put 2 means Max (Strike Percentagé Zinal Settlemat Value 2; Constant Percentage 12);]

["Put Spread 2 means Min (Max (Strike Percentagé Final Settlement Value 2; Constant Percentage
13); Spread Percentage 2);]

[*Spread Percentage 2means {];]
['Call 2" means Max (Final Settlement Value 3trike Percentage 2; Constant Percentage 14);]

[*Call Spread 2' means Min (Max (Final Settlement Value 3trike Percentage 2; Constant Percentage
15); Spread Percentage 2)]

[ Strike Percentage 2 means {];]

[provided thatf [the Final Settlement Condition $atisfied [the Final Settlement Condition is not satisfi
and no Knockin Event has occurrédthe Final Settlement Condition is not satisfied and a Kxaondkvent
has occurreldno Cash Settlement Amount, will be payable and Physical Delivery will §pply

[Multiple Final Payout - 3-Step Knock-out Securities

(A) if the Final Settlement Condition is satisfied:
Notional Amountx (Constant Percentage 1 + FS Exit Rate); or

(B) if the Final Settlement Condition is not satisfied and no KrmakEvent has occurred:
Notional Amountx (Constant Percentage 2 + Coupon Airbag Percentage)

(C) ifthe Final Settlement Condition is not satisfied and a KratkEvent has occurred:

Notional Amountx Max (Constant Percentage 3 + @rg x Option; Floor Percentape
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where:
[*Option" meangPut] [Put Spread] [Call] [Call Spread] [EDS] [Forward];]

['"EDS" means Max (Cap Percentage, Min (Constant PercentdgaEDS x Loss Percentage, Const
Percentage 5)];

["Forward" means Final Settlement ValiieStrike Percentagé;

["'nEDS" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value ifess than or equal to] [less than] [greater than or equal to] [greaterBb&Barrier
Percentage;

["Call" means Max (Final Settlement ValuStrike Percentage; Constant Percentagg 4);

["Call Spread' means Min (Max (Final Settlement Valu&trike Percentage; Constantr&mtage 4);
Spread Percentagg).

["Put" means Max (Strike Percentagé&inal Settlement Mae; Constant Percentage 4); |

["Put Spread’ means Min (Max (Strike PercentageFinal Settlement Value; ConstantrBentage 4)
Spread Percentaggk).

[provided thaif [the Final Settlement Condition is satisfig¢the Final Settlement Conditida not satisfied
and no Knockout Event has occurrédthe Final Settlement Conditiois not satisfied and a Knoakut
Event has occurrdeo Cash Settlement Amount, will be payable and Physical Delivery will §pply.

[Multiple Final Payout - 3-Step Plus Knockout Securities
(A) if the Final Settlement Condition is satisfied:
[Notional Amountx Max (Constant Percentage 1 + Gearing 1 x Option 1; Floor Percentage)]
[Notional Amountx Min (Constant Percentage 1 + Gearing 1 x Option 1; Cap Percentage)] or
(B) if the Final Settlement Coiitébn is not satisfied and no Knoakut Event has occurred:
Notional Amountx (Constant Percentage 2 + Coupon Airbag Percentage)

(C) if the Final Settlement Condition is not satisfied and a Krmatkevent has occurred:

[Notional Amountx Max (Constant Percentage 3 + Gearing 2 x Option 2; Floor Percentage)
[Notional Amountx Min (Constant Percentage 3 + Gearing 2 x Option 2; Cap Percentage)]
where:
[*Option 1" means [Put 1] [Put Spread 1] [Call 1] [Call Spread 1] [EDS 1] [Forward 1];]
["Option 2" means [Put 2] [Put Spread 2] [Call 2] [Call Spread 2] [EDS 2] [Forwalid 2];

Option 1

["EDS 1' means Max (EDS Percentage 1, Min (Constant PercentagB®S 1 x Loss Percentage 1,
Constant Percentage 5));

["nEDS 1' means the number of Underlyifeference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS B
Percentage 1;]

["EDS Percentage 1is [1];]

["EDS Barrier Percentage 1 is [1];]

["Forward 1" means Final Settlement Valug Strike Percentage 1;]

[*Put 1" means Max (Strike Percentagé Final Settlement Value 1; Constant Percentage 6);]

[*Put Spread I means Min (Max (Strike Percentagé Final Settlement Value 1; Constant Percgafd;
Spread Percentage 1);

[' Spread Percentage 'Imeans {[;]
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[*Call 1" means Max (Final Settlement Value $trike Percentage 1; Constant Percentage 8);]

[*Call Spread 1I' means Min (Max (Final Settlement Value $trike Percentage 1; Constant Peragat9);
Spread Percentage 1)]

[ Strike Percentage 1 means {];]

Option 2

['"EDS 2' means Max (EDS Percentage 2, Min (Constant PercentaigeBDS 2 x Loss Percentage 2,
Constant Percentage 11));]

["nEDS 2' means the number of Underlying Reference(shéBasket in respect of which the Final
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS B
Percentage 2;]

['EDS Percentage 2is [1];]

['EDS Barrier Percentage 2 is [1];]

['Forward 2" means FinaBettlement Value P Strike Percentage 2;]

[*Put 2" means Max (Strike Percentagé Einal Settlement Value 2; Constant Percentage 12);]

[*Put Spread 2 means Min (Max (Strike Percentagé Einal Settlement Value 2; Constant Percentage
13); Spread Perceage 2);]

[*Spread Percentage 2means {];]
[*Call 2" means Max (Final Settlement Value 3trike Percentage 2; Constant Percentage 14);]

[*Call Spread 2 means Min (Max (Final Settlement Value 3trike Percentage 2; Constant Percentage
15); Spread Percentage 2)]

[* Strike Percentage 2 means {]];]

[provided thatf [the Final Settlement Condition is satisfi¢the Final Settlement Condition is not satisfi
and no Knockout Event has occurrgdthe Final Settlement Condition is nsatisfied and a Knoe&ut
Event has occurrdeo Cash Settlement Amount, will be payable and Physical Delivery will §ply.

[Multiple Final Payouti 4-Step Securities
(A) if the Final Settlement Condition is satisfied:
Notional Amountx (Constant Percentage 1+ FS Exit Rate)

(B) if the Final Settlement Condition is not satisfied, a Knook Event haoccurredand no Knockn
Event has occurred:

Notional Amountx (Constant Percentage 2 + Coupon Airbag Percentage 1); or

(C) if the Final SettlemenCondition is not satisfied, no Knoalut Event has occurred and no Knenk
Event has occurred:

Notional Amountx (Constant Percentage 3 + Coupon Airbag Percentage 2); or

(D) if the Final Settlement Condition is not satisfied and if no KrogkEvent has ocecred but a Knock
in Event has occurred:

Notional Amountx Max (Constant Percentage 4 + Gearing x Option; Floor Percentage)
where:
[*Option" meangPut] [Put Spread] [Call] [Call Spread] [Forward];]
["Forward" means Final Settlement ValileStrike Percentagé;
["Call" means Max (Final Settlement Valuestrike Percerdge; Constant Percentage 5);]

["Call Spread' means Min (Max (Final Settlement Valu&trike Percentage; Constant Percentage 5);
Spread Percentagg),

["Put" means Max (Strike Percentagy&inal Settlement Mae; Constant Percentage 5); ]
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["Put Spread' means Min (Max (Strike Percentagd-inal Settlement Value; Constant Percentage 5);
Percentage]}

[Multiple Final Payout - Standard 3-Step Knock-in Securities
(A) If FS Barrier Value igyreater than the Final Settlement Condition Level:
Notional Amountx (Fixed Percentage 1 + FS Exit Rate); or

(B) If FS Barrier Value is less than or equal to the Final Settlement Condition Level and noiKn
Event has occurred:

Notional Amountx (Fixed Perentage 2 + Coupon Airbag Percentage); or

(C) If FS Barrier Value is less than or equal to the Final Settlement Condition Level and aiKr|
Event has occurred:

Notional Amountx Min (Fixed Percentage 3, Gearind-inal Settlement Value)
where:
["Fixed Percentage 1is [1];]
["Fixed Percentage 2is [1];]
["Fixed Percentage 3is [1].]]

[Multiple Final Payout - Standard 3-Step Knock-out Securities
(A) If FS Barrier Value is lower than the Final Settlement Condition Level:
Notional Amountx (Fixed Percentage 1 + FS Exit Rate); or

(B) If FS Barrier Value is greater than or equal to the Final Settlement Condition Level and nedfinc
Event has occurred:

Notional Amountx (Fixed Percentage 2 + Coupon Airbag Percentage); or

(C) If FS Barrier Value igyreater than or equal the Final Settlement Condition Level and a Knack
Event has occurred:

Notional Amountx Min (Fixed Percentage 3, Gearird-inal Settlement Value)
where:
["Fixed Percentage 1is [1];]
["Fixed Percentage Zis [1];]
["Fixed Percentage 3is [1].]]

[Multiple Final Payout - Standard 2-Step Barrier Down Securities

(A) If FS Barrier Value is greater than the Final Settlement Condition Level:
Notional Amountx (Fixed Percentage 1 + FS Exit Rate); or

(B) If FS Barrier Value is less thar equal to the Final Settlement Condition Level:
Notional Amountx Min (Fixed Percentage 2, Final Settlement Value)

where:

["Fixed Percentage 1is [1];]

["Fixed Percentage 2is [1].]]

[Multiple Final Payout - Standard 2-Step Barrier Up Securities

(A) If FS Barrier Value is less than the Final Settlement Condition Level:

Notional Amountx ( Fixed Percentage 1 + FS Exit Rate ); or
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(B) If FS Barrier Value is greater than or equal to the Final Settlement Condition Level:
Notional Amountx Min ( Fixed Percentage Ejnal Settlement Value )

where

["Fixed Percentage 1is [1];]

["Fixed Percentage 2is [1].]]

[Multiple Final Payout- 2-Step Knockin Securities
(A) if the Knockin Event has not occurred:
Notional Amountx ( Constant Percentage 1 + FS Exit Rate ); or
(B) if a Knock-in Event has occurred:
Notional Amountx Max ( Constant Percentage 2 + Gearing x Option; Floor Percentage )
where:
["Option" meandPut] [Put Spread] [Call] [Call Spread] [EDS] [Forward];]

["EDS" means Max (Floor Percentage, Min (ConstBetcentage 8 nEDS x Loss Percentage, Const
Percentage 4));

["Forward" means Final Settlement ValileStrike Percentagg;

['nEDS' means the number of Underlying Reference(s) in the Basket in respect of tbidhinal
Settlement Value islgss tharor equal to][less than] [greater thaor equal to] [greater than] EDS Barri
Percentagé;

["Call" means Max (Final Settlement ValuStrike Percentage; Constant Percentagé 3);

['Call Spread' means Min (Max (Final Settlement ValldeStrike Percentage; @stant Percentage 3
Spread Percentagg);

["Put" means Max (Strike Percentafi&inal Settlement Value; Constant Percentagé 3);

["Put Spread' means Min (Max (Strike PercentageFinal Settlement Value; ConstantrBentage 3);
Spread Percentage).]

[provided thaif [the Knockin Event has not occurred] [a Knoegk Event has occurred] no Cash Settlem
Amount, will be payable and Physical Delivery will apgly.

[Multiple Final Payout- 2-Step Knock-out Securities
(A) if the Knockout Event has not occurred:
Notional Amountx ( Constant Percentage 1 + FS Exit Rate ); or
(B) if a Knock-out Event has occurred:
Notional Amountx Max ( Constant Percentage 2 + Gearing x Option; Floor Percentage )
where:
[*Option" meandPut] [Put Spread] [Call] [Call Spread] [ED§forward];]

["EDS" means Max (Floor Percentage, Min (Constant PercentdgeEDS x Loss Percentage, Const
Percentage 4));

["Forward" means Final Settlement ValileStrike Percentagé;

["'nEDS"' means the number of Underlying Reference(s) in the Baskeespect of which the Fing
Settlement Value ifless than or equal to] [less than] [greater than or equal to] [greaterEBeBarrier
Percentage;

["Call" means Max (Final Settlement ValuStrike Percentage; Constant Percentagg 3);

["Call Spread' means Min (Max (Final Settlement VallieStrike Percentage; Constant Percentage
Spread Percentagé);
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["Put" means Max (Strike Percentagj&inal Settlement Value; Constant Percentagé 3);

["Put Spread’ means Min (Max (Strike PercentageFinal Setlement Value; Constant Rentage 3);
Spread Percentage) ]

[provided thaif [the Knockout Event has not occurred] [a Kneokit Event has occurred] no Cash
Settlement Amount, will be payable and Physical Delivery will afiply.

[Multiple Final Payout - Geared Call PerformanceSecurities

[Notional Amountx {Constant Percentage 1 + [Final Settlement Value + Additional Gearing x Max

Settlement Value Strike Percentage, Floor Percentage) ] }]

[Notional Amountx {Constant Perentage 1 + Min [Final Settlement Value + Additional Gearing x Max

(Final Settlement ValueStrike Percentage, Floor Percentage), Cap Percentage] }]

[Multiple Final Payout - Multi Performance Securities

[Notional Amount x { Fixed Percentage + [ Sum ( nl= 2, €n X (NCon¥tantVPercentage+
Gearing x Optionny ) 1}

[ Notional Amount I { Fixed Per c@®n(tCons@ant Percéniager
Gearing, x Optiony) ) , Global Cap ]1}]

[Notional Amount x { FixedPer cent age + Max [ @& u (Coristam Percenthget
Gearing, x Optiony) ) , Global Floor ]1}]

[ Notional Amount I { Fixed Percent agg x ¢ Cohstamy
Percentagg + Gearing, x Optionn) ) , Global Floor ], Global Cap ]1}]

where:

[*Constant Percentage' means ;]

["Gearingn" is [1];]

["Generic Percentage,y " []:]

['Generic Percentage.2) " is [1];]

["Floor Percentagen " is [1];]

['Loss Percentagg) " is [1];]

["n"is [1]]

["Final Settlement Valuen " means ;]

[ Strike Percentagen” is [1];]

[*Spread Percentagg)” is [1];]

["Wew"is [1]]

[*Global Cap"is [1]:]

[*Global Floor" is [1];]

["Optionn" means [Py#)] [Put Spreag)] [Calln] [Call Spreagh)] [EDS)] [Forwardp ];]

['EDSyny means Max (Floor PercentageMin (Generic Percentagg) T nEDSn x Loss Percentagg
Generic Percentagg2));]

['Forward " means Final Settlement Valyd Strike Percentage]
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['NEDSn" means the number of Underlying Refece(s) in the Basket in respect of which the F
Settlement Value is [less than or equal to] [less than] [ greater than or equal to] [greatdEDisaBarrier
Percentagg; |

['EDS Barrier Percentagen” is [1];]
['Callm" means Max (Finabettlement Valug) - Strike Percentagg Generic Percentage)); ]

['Call Spreadn' means Min (Max (Final Settlement Valgei Strike Percentagg Generic
Percentaggy); Spread Percentagg;]

["Putn" means Max (Strike Percentggé Final Settlement Valug); Generic Percentage)); |

["Put Spreadn" means Min (Max (Strike Percentagé Final Settlement Valyg; Generic Percentage));
Spread Percentagg ] ]

[Multiple Final Payout i (Capped) Multi Knock-Out Bonus PerformanceSecurities
[
(A) if a Knockout Event has occurred

Notional Amountx (Constant Percentage 1 + Final Settlement Value 1); or

(B) if no Knockout Event has occurred:

Notional Amountx (Constant Percentage 1 + Max ( Bonus Percentage, Final Settlement VgaJue 2

(A) if a Knockout Event has occurred:

Notional Amountx [ Constant Percentadge+ Final Settlement ValueilMax ( Final Settlement Valu
2 - Cap Percentage 1, Floor Percentage ) ]; or

(B) if no Knockout Event has occurred:

Notional Amountx [ Constant Perceage 1 + Max ( Bonus Percentage, Final Settlement Value
3)7 Max ( Final Settlement Value-4Cap Percentage 2, Floor Percentade ) ]

[Multiple Final Payout i (Capped) Multi Knock-In Bonus PerformanceSecurities
[
(A) if a Knockin Event has occurred:

Notional Amountx (Constant Percentage 1 + Final Settlement Value 1); or
(B) if no Knockin Event has occurred:

Notional Amountx (Constant Percentage 1 + MaBohus Percentage, Final Settlement Value Z

]

(A) if a Knockin Event has occurred:

Notional Amountx [ Constant Percentage 1 + Final Settlement ValueMax (Final Settlemen
Value 2- Cap Percentage 1, Floor Percentage 1) |; or

(B) if no Knockin Event has occurred:

Notional Amountx [ Constant Percentage 1 + Max (Bonus Percentage, Final Settlement Val
Max (Final Settlement Value 4Cap Percentage 2, Floor Percentagé 2 )

[Multiple Final Payout i 2-Step Kl Multi Bonus Securities
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(A) if the Knockin Event has not occurred:

Notional Amountx Gearing 1x (Constant Percentage 1 + Bonus Percentage 1 + Geaxiri@pfion
T Bonus Percentage 2); or

(B) if a Knockin Event has occurred:

Notional Amountx Gearing 3x Max (Constant Percentage 2 + Gearing 4 x Option; Floor Percentage

where:
[*Option" meangPut] [Put Spread] [Call] [Call Spread] [EDS] [Forward];]

["EDS" means Max (Floor Percentage, Min (Constant PercentdgeEDS x Loss Percentage, Const
Percentage 4));

["Forward" means Final Settlement ValileStrike Percentage;]

['nEDS" means the number of Underlying Reference(s) in the Basket in respect of which the
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS
Percentage;]

[*Call" means Max (Finabettlement Value Strike Percentage; Constant Percentage 3); |

['Call Spread' means Min (Max (Final Settlement ValueStrike Percentage; Constant Percentage
Spread Percentage);]

[*Put" means Max (Strike Percentagé&inal Settlement Value; ConstaPércentage 3); |

["Put Spread’ means Min (Max (Strike PercentageFinal Settlement Value; Constant Percentage
Spread Percentage)]

[provided that ifithe Knockin Event has not occurred] [a Kneak Event has occurred] no Cash Settlem
Amount, will be payable and Physical Delivery will apg]y.

[Multiple Final Payout i 3-Step Multi Bonus Securities

(A)  if the Final Settlement Condition is satisfied and no Knimckvent has occurred:

Notional Amountx Gearing 1x (Constant Percentage 1 + Bonus Percentage 1 + Geaxit@p#on

T Bonus Percentage 2)
(B) if the Final Settlement Condition is not satisfied and no Kradkvent has occurred:

Notional Amountx Gearing 3% (Constant Percentage 2 + Bonus Percentage 3 “#ngebx Option

i Bonus Percentage 4)

(C) ifthe Final Settlement Condition is not satisfied and a Krindkvent has occurred:

Notional Amountx Gearing 5% Max (Constant Percentage 3 + Gearing 6 x Option; Bonus ¥
Percentage)

where:
["Bonus Floor Percentagé means {];]
["Option" meangPut] [Put Spread] [Call] [Call Spread] [EDS] [Forward];]

['EDS" means Max (Floor Percentage, Min (Constant PercentdgeEDS x Loss Percentage, Const
Percentage 5));

["Forward" means Final Settlement ValileStrike Percentage;]

['nEDS"' means the number of Underlying Reference(s) in the Basket in respect of which the
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS
Percentage;]

['Call" means MaxFinal Settlement ValueStrike Percentage; Constant Percentage 4); ]
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[*Call Spread' means Min (Max (Final Settlement VallieStrike Percentage; Constant Percentage
Spread Percentage);]

["Put" means Max (Strike Percentagéinal Settlement Value; @stant Percentage 4); ]

['Put Spread’ means Min (Max (Strike PercentageFinal Settlement Value; Constant Percentage
Spread Percentage)]

[provided thaif [the Final Settlement Condition is satisfied and no Kroackvent has occurrédthe Final
Settement Condition is not satisfied and no KnaokEvent has occurrédthe Final Settlement Conditio
is not satisfied and a Knodh Event has occurrgcho Cash Settlement Amount, will be payable &
Physical Delivery will apphyj]

[Multiple Final Payout i 3-Step Flexi Bonus Securities
(A) if the Final Settlement Condition is satisfied and no KniocEvent has occurred:

Notional Amountx Gearing 1x (Constant Percentage 1 + Bonus Percentage 1 + Geaxif@p#on

11 Bonus Percentage 2)
(B) if the Final Settlenent Condition is not satisfied and no KndnkEvent has occurred:

Notional Amountx Gearing 3% (Constant Percentage 2 + Bonus Percentage 3 + Geaxii@pdion

271 Bonus Percentage 4)

(C) ifthe Final Settlement Condition is not satisfied and a Kriadkvent has occurred:

Notional Amountx Gearing 5% Max (Constant Percentage 3 + Gearing 6 x Op3ioBonus Floor
Percentage)

where:

[*Option 1" means [Put 1] [Put Spread 1] [Call 1] [Call Spread 1] [EDS 1] [Forward 1];]
["Option 2" means [Put 2] [Put Spre&dl [Call 2] [Call Spread 2] [EDS 2] [Forward 2];
["Option 3" means [Put 3] [Put Spread 3] [Call 3] [Call Spread 3] [EDS 3] [Forwaid 3];

[Option 1

['EDS 1" Max (Floor Percentage 1, Min (Constant PercentagenBEDS 1 x Loss Percentage 1, Const
Percentage 5));]

[*Forward 1" means Final Settlement Vallié Strike Percentagg]

['nEDS 1" means the number of Underlying Reference(s) in the Basket in respect of which thg
Settlement Valud is [less than or equal to] [less than] [greater thaaqural to] [greater than] EDS Barri
Percentagé;]

['EDS Barrier Percentage 1 is [1];]
[*Call 1" means Max (Final Settlement Vallie Strike Percentagg Constant Percentage 4); |

['Call Spread 1" means Min (Max (Final Settlement Valaég Strike Percentagé; Constant Percentage 4
Spread Percentadé;]

["Put 1" means Max (Strike Percentatjie Final Settlement Valug; Constant Percentage 4); |

["Put Spread1" means Min (Max (Strike Percentafjé Final Settlement Valu&; Constant Percentage;4
Spread Percentad$];

[Option 2

['EDS 2' means Max (Floor Percentage 2, Min (Constant Perceridg@EDS 2x Loss Percentage,
Constant Percenta@®);

["Forward 2" means Final Settlement Val@d Strike Percentagg)]
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['nEDS 2' means the number of Underlying Reference(s) in the Basket in respect of which the
Settlement Valu is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS
Percentag@;]

['EDS Barrier Percentage2" is [1];]
[*Call 2" means Max (Final Settlement Val@e Strike Percentag® Constant Percenta@g; |

['Call Spread 2' means Min (Max (Final Settlement Val@é Strike Percentag®2, Constant Percenta@;
Spread Percenta@;]

["Put 2* means Max (Strike Percentg1 Final Settlement Valug; Constant Percenta#; ]

["Put Spread 2 means Min (Max (Strike Percentagé Final Settlement Valug; Constant Percenta@?;
Spread Percenta@?]

[Option 3

['EDS 3 means Max (Floor Percentage Min (Constant Percentageé i nEDS 3x Loss Percentage
Constant Percenta@®);

[*Forward 3" means Final Settlement Val@a Strike Percentagé]

['nEDS 3" means the number of Underlying Reference(s) in the Basket in respect of which the
SettlemenValue 3 is [less than or equal to] [less than] [greater than or equal to] [ greater than] EDS
Percentag8;]

['EDS Barrier Percentage3" is [1];]
[*Call 3" means Max (Final Settlement ValBe Strike Percentag& Constant Percenta@; |

[*Call Spread 3' means Min (Max (Final Settlement Val@é Strike Percentag®, Constant Percenta@;
Spread Percenta@;]

["Put 3" means Max (Strike Percentagé Final Settlement Valug; Constant Percenta@; |

[*Put Spread 3 means Min (Max (Stri& Percentag8i Final Settlement Valug; Constant Percenta@;
Spread Percenta@®]

[provided thatf [the Final Settlement Condition is satisfied and no KAadkvent has occurrédthe Final
Settlement Condition is not satisfied and no KnotlkEvent has occurré¢dthe Final Settlement Conditio
is not satisfied and a Knodéh Event has occurrgécho Cash Settlement Amount, will be payable &
Physical Delivery will applyf]

[Multiple Final Payout i (Capped) Knock-Out Bonus PerformanceSecurities
[
(A) if a Knockout Event has occurred:

Notional Amountx (Constant Percentage 1 + Final Settlement Value 2); or
(B) if no Knockout Event has occurred:

Notional Amountx (Constant Percentage 2 + Max (Bonus Percentage, Final Settlement VaJue

(A) if aKnock-out Event has occurred:

Notional Amountx (Constant Percentage 1 + Final Settlement Valubi@x (Final Settlement
Value 2- Cap Percentage 1, Floor Percentage 1) ); or

(B) if no Knockout Event has occurred:

Notional Amountx [ Constant Percentaget?2Max (Bonus Percentage, Final Settlement Value 1)
Max ( Final Settlement Value-1Cap Percentage 2, Floor Percentage 2) ]
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[Multiple Final Payout i (Capped) Knocki In Bonus PerformanceSecurities

[
(A)

(B)

(A)

(B)

[Multiple Final Payout 7 Leveraged Performance Securities

[
(A)

(B)

(A)

(B)

]

where:

["Gearing 1" is [1];]

["Gearing 2" is [1];]

["Fixed Percentage 1is [1];]
["Fixed Percentage 2is [1].] ]

[Multiple Final Payout i Twin-Win Securities

[

if a Knock-in Event has occurred:
Notional Amountx (Constant Percentage 1 + Final Settlement Value 2); or
if no Knock-in Event has occurred:

Notional Amountx (Constant Percentage 2 + Max (Bonus Percentage, Final Settlement Valug

]

if a Knockin Event has occurred:

Notional Amountx ( Constant Percentage 1 + Final Settlement Valu®lax ( Final Settlement
Value 2- Cap Percentage 1, Floor Percentage 1) ); or

if no Knock-in Event has occurred:

Notional Amountx [ Constant Percentage 2 + Max ( Bonus Percentage, Final Settlement Valy
Max ( Final Settlement Value-1Cap Percentage 2, Floor Percentage 2 ) ]

if a Knock-out Event has occurred:

Notional Amountx { Constant Percentage 1 + Constant Percentage 2 + [ Final Settlement Va
Gearing 1 x Max ( Final Settlement Valu8trike Percentage, Floor Percentage ) ] }; or

if no Knock-out Event has occurred:

Notional Amountx { Constant Percentage 3+ Constant Percentage 4 + [ Max ( Fixed Percenf
Fixed Percentage® Gearing 2 x ( Final Settlement Valuétrike Percentage ) )]} ]

if a Knock-out Event has occurred:

Notional Amountx ( Constant Percentage 1 + Gtant Percentage 2 + Min [ Cap Percentage 1,
Final Settlement Value + Gearing 1 x Max ( Final Settlement V:aigke Percentage, Floor
Percentage ) ]]); or

if no Knockout Event has occurred:

Notional Amountx ( Constant Percentage 3+ Constant Reegge 4 + Min [ Cap Percentage 2, [
Max ( Fixed Percentage 1, Fixed PercentageGearing 2 x (Final Settlement ValuStrike
Percentage))]])
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(A) if a Knock-out Event has occurred:

Notional Amountx ( Constant Percentage 1 + Max [ Floor Percentage 1, Geaxirgnhl
Settlement Value ] ); or

(B) if no Knockout Event has occurred:

Notional Amountx ( Constant Percentage 2 + Max [ Max ( Gearing(Strike PercentageFinal
Settlement Value ), Gearing<3( Final Settlement ValueStrike Percentage ) ), Floor Percentagg

1]

(A) if a Knock-out Event has occurred:

Notional Amountx ( Constant Percentage 1 + [ Min ( Cap Percentage 1, Geaxifignal
Settlement Value ) ] ); or

(B) if no Knockout Event has occurred

Notional Amountx { Constant Percentage 2 + Max { Max [ Gearing R Strike Percentagi Final
Settlement Value ), Min ( Cap Percentagé 3trike Percentage, Gearing>x3( Final Settlemen

Valuei Strike Percentage) ) ], Floor Percentage } }

where:

["Gearing 1" is [1];]
["Gearing 2" is [1];]
["Gearing 3" is [1].]

[Multiple Final Payout i Knock-In Outperformance Securities
[
(A) if a Knock-in Event has occurred:

Notional Amountx (Constant Percentage 1 + Final Settlement Value + Additional Gearing x N
Final Settlement Valugé Strike Percentage, Floor Percentageor);

(B) if no Knockin Event has occurred:

Notional Amountx (Constant Percentage 2 + Final Settlement Vallie)

(A) if a Knockin Event has occurred:

Notional Amount x ( Constant Percentage 1 + [ Min ( Cap Percentage 1, Final Settlement Va
Additional Gearing x Max ( Final Settlement ValuBtrike Percentage, Floor Percentage ) ) ]);

(B) if no Knockin Event ha®ccurred:

Notional Amount (ConstantfPercentage 2 + [ Min (Cap Percentag&idal Settlement Value)] ). ]

[Multiple Final Payout i Flexi Performance Securities
Notional Amountx (Constant Percentage 1 + Gearing Up x OptiontW@earing Down x Option Down)
where:

['Down Call' means Max (Down Final Settlement Valiie Down Strike Percentage; Down Flo

76



Percentage);

["Down Call Spread’ means Min (Max (Down Final Settlement ValueDown Strike Percentage; Dow
Floor Percentagelpown Cap Percentagg);

["Down Forward" means Down Final Settlement Valu®own Strike Percentade;

["'Down Put' means Max (Down Strike Percentage Down Final Settlement Value; Down Flo
Percentage);

['Down Put Spread means Min (Max (Down Strik€ercentagé Down Final Settlement Value; Dow
Floor Percentage); Down Cap Percentdge);

['Option Down" means [Down Put] [Down Put Spread] [Down Forward] [Down Call] [Down (
Spread];]

[*Option Up" means Pp Call [Up CallSpread] Up Forward] Up Puf [Up PutSpread];]
["Up Call* means Max (Up Final Settlement Valu&Jp Strike Percentage; Up Floor Percentdge);

["Up Call Spread’ means Min (Max (Up Final Settlement VallieUp Strike Percentage; Up Flo
Percentage); Up Cap Percentape);

["Up Forward" means Up Final Settlement ValueUp Strike Percentade;
["Up Put" means Max (Up Strike Percentaig€lp Final Settlement Value; Up Floor Percentade);

["Up Put Spread' means Min (Max (Up Strike PercentageUp Final Settlement Value; Up Flog
Percentage); Ugap Percentage)} ]

[Multiple Final Payout i Hyper-Flexi Performance Securities

Notional Amountx (Constant Percentage 1 + Gearing 1 x Option Up + Geadrin@ption Down + Gearing
3 x OptionDown + Gearing 4 x Option Up)

where:

["Gearing 1' means {];]
["Gearing 2' means {];]
["Gearing 3' means {];]
["Gearing 4' means {];]

["Down Call* means Max (Down Final Settlement Valu®own Strike Percentage; Down Floor
Percentage);

["Down Call Spread' means Min (Max (Down Final Settlement Valu®own StrikePercentage; Down
Floor Percentage); Down Cap Percentdge);

["Down Forward" means Down Final Settlement Valu®own Strike Percentade;

["Down Put' means Max (Down Strike PercentdgBown Final Settlement Value; Down Floor
Percentage);

["Down Put Spread means Min (Max (Down Strike PercentdgBown Final Settlement Value; Down
Floor Percentage); Down Cap Percentgge);

['Option Down" means [Down Put] [Down Put Spread] [Down Forward] [Down Call] [Down (
Spread];]

[*Option Up" means [Up Call] [Up CalSpread] [Up Forward] [Up Put] [Up Put Spread];]
["Up Call" means Max (Up Final Settlement Valu&Jp Strike Percentage; Up Floor Percentdge);

["Up Call Spread' means Min (Max (Up Final Settlement ValudéJp Strike Percentage; Up Floor
Percentage); Up Cdpercentage);

["Up Forward" means Up Final Settlement ValuéJp Strike Percentade;
["Up Put" means Max (Up Strike Percentaig&lp Final Settlemeri¥alue; Up Floor Percentage);]

["Up Put Spread' means Min (Max (Up Strike Percentaigé&lp Final Settlement Value; Up Floor
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Percentage); Up Cap Percentafje).

[Multiple Final Payout i Flexi Knock-In Performance Securities
(A) if no Knockin Event has occurred:
Notional Amountx (Constant Percentage 1Gearing Upx Option Up); or
(B) if a Knockin Event has occurred:
Notional Amountx (Constant Percentage 2+ Gearing Down x Option Down
where:

['Down Call' means Max (Down Final Settlement Valiie Down Strike Percentage; Down Flo
Percentage);

['Down Call Spread' means Min (Max (Down Final Settlement Valuebown Strike Percentage; Dow
Floor Percentagd)PDown Cap Percentagg);

["Down Forward" means Down Final Settlement Valu®own Strike Percentade;

['Down Put' means Max (Down Strike Percentagie Down Final Settlement Value; Down Flog
Percentage);

["'Down Put Spread means Min (Max (Down Strike Percentafjddown Final Settlement Value; Dow
Floor Percentage); Down Cap Percentdge);

[*Option Down" means [Down Put] [Down Put Spread] [Down Forward] [Do@all] [Down Call
Spread];]

["Option Up" means [Up Call] [Up Call Spread] [Up Forward] [Up Put] [Up Put Spread];]
["Up Call" means Max (Up Final Settlement Valu&Jp Strike Percentage; Up Floor Percentdge);

["Up Call Spread' means Min (Max (Up FinaSettlement Valug Up Strike Percentage; Up Flo
Percentage); Up Cap Percentape);

["Up Forward" means Up Final Settlement ValudJp Strike Percentade;
["Up Put" means Max (Up Strike Percentaigblp Final Settlementalue; Up Floor Percentage); ]

["Up Put Spread’ means Min (Max (Up Strike PercentajeUp Final Settlement Value; Up Flog
Percentage); Up Cap Percentagp). ]

[Multiple Final Payout i Flexi Knock-Out Performance Securities
(A) if no Knockout Event has occurred:
Notional Amountx (Constant Percentage 1 + Gearing Dow@ption Down); or
(B) if a Knockout Event has occurred:
Notional Amountx (Constant Percentage 2 + Gearing>Jpption Up)
where:

["'Down Call" means Max (Down Final Settlement Valiie Down Strike Percentage; Down Flo
Percentage);

['Down Call Spread' means Min (Max (Down Final Settlement ValueDown Strike Percentage; Dow
Floor Percentage); Down Cap Percentdge);

["Down Forward" means Down Final Settlement Valu®own Strike Percentade;

["'Down Put' means Max (DownStrike Percentagé Down Final Settlement Value; Down Flo
Percentage);

["Down Put Spread means Min (Max (Down Strike Percentagddown Final Settlement Value; Dow|
Floor Percentage); Down Cap Percentgge);

['Option Down" means [Down Put] [Down PuBpread] [Down Forward] [Down Call] [Down Ca
Spread];]
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[*Option Up" means Pp Call [Up CallSpread] Up Forward] Up Pui [Up PutSpread];]
["Up Call" means Max (Up Final Settlement Valu&Jp Strike Percentage; Up Floor Percentdge);

["Up Call Spread' means Min (Max (Up Final Settlement ValiieUp Strike Percentage; Up Flo
Percentage); Up Cap Percentade);

["Up Forward" means Up Final Settlement ValuéJp Strike Percentade;
["Up Put" means Max (Up Strike Percentaigelp Final Settlemernalue; Up Foor Percentage);]

["Up Put Spread’ means Min (Max (Up Strike PercentagieUp Final Settlement Value; Up Flog
Percentage); Up Cap Percentagp). ]

[Multiple Final Payout i Hyper-Flexi Knock-In Performance Securities

(A) if no Knockin Event has occurred:
Notional Amountx (Constant Percentage 1 + Gearing Up 1 x Option Up 1 +
Gearing Down 1 x Option Down 1); or

(B) if a Knockin Event has occurred:
Notional Amountx (Constant Percentage 2 + Gearing Up 2 x Option Up 2 +
Gearing Down 2 x Option Down) 2

where:

["Gearing Up I' means(];]

["Gearing Up 2' means(];]

["Gearing Down 1I' means {]];

["Gearing Down 2' means {];]

["'Down Call' means Max (Down Final Settlement Valu®own Strike Percentage; Down Floor
Percentage);

["Down Call Spread' means Min(Max (Down Final Settlement ValieDown Strike Percentage; Down
Floor Percentage); Down Cap Percentdge);

["Down Forward" means Down Final Settlement Valu®own Strike Percentade;

["Down Put' means Max (Down Strike PercentdgBown Final Settlement &lue; Down Floor
Percentage);

["Down Put Spread means Min (Max (Down Strike Percentag®own Final Settlement Value; Down
Floor Percentage); Down Cap Percentdge);

["Option Down 1" means [Down Put] [Down Put Spread] [Down Forward] [Down Call] [Down Call
Spread];]

["Option Down 2' means [Down Put] [Down Put Spread] [Down Forward] [Down Call] [Down (
Spread];]

["Option Up 1" means Pp Call [Up Call Spread] Up Forward] Up Pui [Up PutSpread];]
["Option Up 2" meangUp Call] [Up Call Spread] [Ug-orward] [Up Put] [Up Put Spread];]
["Up Call" means Max (Up Final Settlement Valu&Jp Strike Percentage; Up Floor Percentage);

["Up Call Spread' means Min (Max (Up Final Settlement ValudéJp Strike Percentage; Up Floor
Percentage); Up Cap Percentape

["Up Forward" means Up Final Settlement ValudJp Strike Percentagé;
["Up Put" means Max (Up Strike Percentdaig&p Final Settlement Value; Up Floor Pertage); |

["Up Put Spread' means Min (Max (Up Strike Percentaig&p Final Settlement Value; Uploor
Percentage); Up Cap Percentafje).
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[Multiple Final Payout i Hyper-Flexi Knock-Out Performance Securities

(A) if no Knockout Event has occurred:
Notional Amountx (Constant Percentage 1 + Gearing Up 1 x Option Up 1 Hi@geown 1
x Option Down 1);

(B) if a Knockout Event has occurred:
Notional Amountx (Constant Percentage 2 + Gearing Up 2 x Option Up 2 + Gearing Down 2
x Option Down 2

where:

["Gearing Up 1' means {];]

["Gearing Up 2' means {];]

["Gearing Down 1' means {];]

["Gearing Down 2' means {];]

["Down Call* means Max (Down Final Settlement Valu®own Strike Percentage; Down Floor
Percentage);

["Down Call Spread' means Min (Max (Down Final Settlement Valu®own Strike Percentage; Down
Floor Percentage); Down Cap Percentdge);

["Down Forward" means Down Final Settlement Valu®own Strike Percentade;

["Down Put' means Max (Down Strike PercentdgBown Final Settlement Value; Down Floor
Percentage);

["'Down Put Spread means Min (Max (Down Strike Percentag®own Final Settlemet Value; Down
Floor Percentage); Down Cap Percentdge);

[*Option Down 1" meangDown Put] [Down Put Spread] [Down Forward] [Down Call] [Down Call
Spread]

[*Option Down 2' means [Down Put] [Down Put Spread] [Down Forward] [Down Call] [Down Call
Spread];]

[*Option Up 1" meangUp Call] [Up Call Spread] [Up Forward] [Up Put] [Up Put Spread];]
[*Option Up 2" meangUp Call] [Up Call Spread] [Up Forward] [Up Put] [Up Put Spread];]
["Up Call" means Max (Up Final Settlement Valu&Jp Strike Percentage; Ugloor Percentagd);

["Up Call Spread' means Min (Max (Up Final Settlement ValudéJp Strike Percentage; Up Floor
Percentage); Up Cap Percentade);

["Up Forward" means Up Final Settlement ValuéJp Strike Percentade;
["Up Put" means Max (Up Strike Percagei Up Final Settlemeri¥alue; Up Floor Percentage);]

["Up Put Spread' means Min (Max (Up Strike Percentaigé&lp Final Settlement Value; Up Floor
Percentage); Up Cap Percentadf).

[Multiple Final Payout i Hyper-Flexi Multi Knock -In Performance Securiies

(A) if no KnockIn Event has occurred:

[Notional Amount T { Fixed Perqxq@GdndagtPercentager|[ S
Gearing, x Optionn) ] 1

[Notional Amount I { Fixed Per c eayxt(@ogstantPercentagg n
Gearingy x Optiony ) ; Global Cap 111}]

[Notional Amount T { Fixed Per cemnx(&anstantPersentdget x
Gearing, x Optiony ) ; Global Floor 1 ]1}]

[Notional Amount x {FixedPer cent age 1 + Min [ Max(Cénstsiu m (
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Percentagg + Gearing, X Optiony) ) ; Global Floor 1] ; Global Cap 1]}

(B) if a KnockIn Event has occurred:

[Notional Amount T { Fixed Pegx(ConstangPercedtager [ S
Gearing) x Optiony ) ] 1]

[Notional Amount I { Fixed Per cgn(tCangtant P2rcentagii n
Gearing) x Optiony ) , Global Cap 2] }]
[Notional Amount x { Fixed Percentage 2 + Ma8u m ( j = @@x (CdhstantéPercedtagg W

Gearing) x Option; ) , Global Floor 2] }]

[Notional Amount T { Fixed Per centgxd@nstant+ Mi n
Percentagg + Gearingy x Option; ) , Global Floor 2] Global Cap 2]1}]

where:

["Fixed Percentage 1is [1];]

["Fixed Percentage 2is [1];]

[*Global Cap 1" is [1];]

[*Global Floor 1" is [1];]

[*Global Cap 2'"is [1];]

['Global Floor 2" is [1];]

["J"is [1]]]

["N"is [f]:]

["n"is [1]]

["Constant Percentage" means {[;]
["Gearingn" is [1];]

["Generic Percentage,y)" is [1];]
["Generic Percentage.2)" is [1];]
["Floor Percentagen" is [Tl;

["Loss Percentagg)" is [1];]

["Final Settlement Valuen)" means {];]
[ Strike Percentagen" is [1];]
[*Spread Percentagg)" is [1];]
["Optionn" [Putm)] [Put Spreagh] [Call] [Call Spreagh)] [EDSq)] [Forwardn]]

['EDSn" means Max (Floor Percentage Min (Generic Percentagej nEDSn x Loss Percentagg
Generic Percentagg2));]

["Forwardmy- means Final Settlement Valwé Strike Percentagg]

["'NnEDSrn» means the number of Underlying Reference(s) in the Basket in respect of which the
Settlement Value is [ less than or equal to] [less than] [ greater than or equal to] [ipealteEDS Barrier
Percentagge)]

["EDS Barrier Percentagen” is [1];]

["Calln" means Max (Final Settlement Vajye Strike Percentagg, Generic Percentage));]

['Call Spreadn” means Min (Max (Final Settlement Valgei Strike Percentagg Generic
Percentaggy); Spread Percentagg;]
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["Putn" means Max (Strike Percentagé Final Settlement Valyg; Generic Percentagg));]

["Put Spreadn" means Min (Max (Strike Percentagé Final Settlement Valyg; Generic Percentaga));
Spread Percentagg;]

[*Constant Percentagg means {];]

["Gearing" is [1];]

["Generic Percentaggy is [1];]

["Generic Percentaggz2) is [1];]

["Floor Percentage)" is [1];]

['Loss Percentagg" is [1];]

[*Final Settlement Value)y" means ;]

[ Strike Percentage)” is [1];]

["Spread Percentagg" is [1];]

["Option;" means [Py}] [Put Spreag)] [Callj] [Call Spreag)] [EDS;)] [Forwardy];]
['EDSg)" means {];]

["Forward " means Final Settlement Valye Strike Percentagg]

['NnEDSy)" means the number of Underlying Reference(s) in the Basket in respect of which thg
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS
Percentagg;]

['EDS Barrier Percentage)” is [1];]

[*Callgp" means Max (Final Settlement Valye Strike Percentagg Generic Percentagg);]

[*Call Spread;" means Min (Max (Final Settlement Valyé Strike Percentagg Generic Percentage);
Spread Percentagg]

["Putyp" meandMax (Strike Percentaggei Final Settlement Valyg Generic Percentage);]

[*Put Spread)" means Min (Max (Strike Percentagé Final Settlement Valyg Generic Percentage);
Spread Percentagg]]

[Multiple Final Payout 7 Hyper-Flexi Multi Knock -out Performance Securities

[

(A) if no Knockout Event has occurred

[Notional Amount T { Fixed PerqxqGdndagtPercentager|[ S
Gearing, x Optionn ) 1 1]

[Notional Amount x { Fixed Percentage 1 + MiSlu m ( n = 1% ( Qonstaét Perchntager W
Gearing, x Optiony ) ; Global Cap 111}

[Notional Amount T { Fixed Per cedhx(E&ansantiPereentdger x
Gearing, x Optiony ) ; Global Floor 1 ]1}]

[Noti onal Amount T { Fixed Percent agdCohstant Mi n
Percentagg + Gearing, x Optiony) ) ; Global Floor 1] ; Global Cap 1] }]

(B) if a Knockout Event has occurred:

[Notional Amount x { Fixed Percentage2 Slu m (| = @ (CdhstantéPercedtagy W
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Gearing) x Optiory ) ] }]

[Noti onal Amount T { Fixed Per c@gn(iCangtant P2rcentagMi n
Gearing) x Optiony ) , Global Cap 2] }]

[Notional Amountx{Fi xed Percentage 2 + Na CorjstarnsRemen(agej
Gearing) x Option, ) , Global Floor 2] }]

[Notional Amount I { Fixed Per centgxd@onsant+ Mi n
Percentagg + Gearing) x Option ) , Global Floor 2] ; Global Cap 211}]

where:

["Fixed Percentage 1is [1]:]

["Fixed Percentage 2is [1]:]

["Global Cap 1" is [1]]

["Global Floor 1" is [1];]

["Global Cap 2'is [1]]

["Global Floor 2" is [1];]

["N"is [f]:]

["n"is [1]]

["J"is [1]:]

["Constant Percentage' means {[;]
["Gearingn" is [1];]

["Generic Percentage.y)" is [1];]
["Generic Percentage.2)" is [1];]
["Floor Percentagen” is [1];]

['Loss Percentagg)” is [1];]

["Final Settlement Valuen" means {];]
["Strike Percentagen” is [1];]
["Spread Percentagg)" is [1];]
["Optionn" means [Pyt [Put Spreag)] [Callw)] [Call Spreagh] [EDS()] [Forwardn]]

['EDSn)" means Max (Floor Percentage Min (Generic Percentagg) i nEDSn x Loss Percentagsg
Generic Percentagg2));]

["Forward - means Final Settlement Valwé Strike Percentagg]

["'NEDSn» means the number of Underlying Reference(s) in the Basket in respect of which the
Settlement Value is [less than or equal to] [less than] [ greater than or equal to] [greatdEDisaBarrier
Percentage); |

['EDS Barrier Percentagen” is [1];]
['Callm" means Max (Final Settlement Valye Strike Percentagg, Generic Percentagg));]

['Call Spreadn" means Min (Max (Final Settlement Valyei Strike Percentagg Generic
Percentaggy); Spread Percentagg]

['Put@m)” means Max (Strike Percentagé Final Settlement Valyg; Generic Percentagg));]

['Put Spreadn" means Min (Max (Strike Percentagé Final Settlement Valyg; Generic Percentaga));
Spread Percentagg;]
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["Constant Percentagg is [1];]

["Gearing" is [1];]

["Generic Percentage,) " is [1];]

["Generic Percentaggz) " is [1];]

["Floor Percentage) " is [1];]

["Loss Percentagg " is [1];]

["Final Settlement Value)" means {];]

["Strike Percentage) " is [1];]

["Spread Percentagg” is [1];]

["Option;" meandPutj] [Put Spreagl] [Callg] [Call Spreag)] [EDSy)] [Forwardy];]

["EDSyp" means Max (Floor PercentageMin (Generic Percentage i nEDS;) % Loss Percentagge
Generic Percentagg)));]

["Forward " means Final Settlement Valyé Strike Percentage]

['NnEDSy)" means the number of Underlying Reference(s) in the Basket in respect of which thg
Settlement Value is [less than or equal to] [less than] [ greater than or equal to] [greatdEDiEaBjarrier
Percentagg; |

['EDS Barrier Percentage) " is [1];]
['Callyp" means Max (Final Settlement Valyle Strike Percentagg Generic Percentagg);]

["Call Spready" means Min (Max (Final Settlement Valyé Strike Percentage Generic Percentage);
Spread Percentagg]

["Putyp" means Max (Strike Percentggeé Final Settlement Valyg Generic Percentage);]

["Put Spread)" means Min (Max (Strike Percentagé Final Settlement Valyg Generic Percentage);
Spread Percentagy]

[Multiple Final Payout T Capped and Floored Ratchet Securities

[[Notional Amount x ( Max ( Sum (g =1, 2, ..., Q ) MaxGonstant Percentage 1 + Final Settlem
Valugq - Strike Percentage Local Floor Percentage ) , Glolibor Percentage))]

[ Notional Amount T ( Max ( Sum ( ((ConstaniPercehtage &
Final Settlement Valug) - Strike Percentagg) ), Local Floor Percentagg ) , Global Floor Percentage

]
]

[

[Notional Amount x ( Max ( Sum (g =1, 2, ..., Q) Max ( Min ( Constant Percentage 1 + Final Sett
Valugg) - Strike Percentage , Local Cap Percentage ) , Local Floor Percentage ) , Global Floor Perc

)]

[Notional Amount x ( Max ( Sum (g = 2, ..., Q ) Max ( Min ( Constant Percentage 1 + Final Settler,
Valug;q - Strike Percentagq) , Local Cap Percentagg) , Local Floor Percentage ) , Global Flg
Percentage )]

]

where
1" s [1]]
["Q"is [1].1]

[Multiple Final Payout i Weighted Mixed Payouts Securities
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(Include all the relevant items and definitions in the Summary necessary to calculate the Additional Findl Payout

Noti onal Amount I ( Constant Mi xegyPrRar et a=xg
Additional Final Payou )

where:

["Constant Mixed Percentagéis [1];

["PW" is the relevant Additional Final Payout Weightihg;
["A"is [1]]

["a" is 1]

['b"is [1]]

['B" is [1]

[*Additional Final Payout" means {]]

[Multiple Final Payout i Knock-In Mixed Payouts Securities

(A) if no Knockin Event has occurred:
Notional Amount x (Mixed Constant 1 + Mixed Gearing 1 x Additional Fitefoutl); or

(B) if a Knockin Event has occurred:
Notional Amount x (Mixed Constant 2Mixed Gearing 2 x Additional Final Payout 2);

where:

[*Additional Final Payout 1" means {[;]

[*Additional Final Payout 2" means {];]

["Mixed Constant 1" is [1];]

["Mixed Constant 2" is [1];]

["Mixed Gearing 1" is [1];]

["Mixed Gearing 2" is [1].1]

[Multiple Final Payout i Knock-out Mixed Payouts Securities

(A) if no Knock-out Event has occurred:
Notional Amount x (Mixed Constant 1 + Mixed Gearing 1 x Additional FHirejoutl); or

(B) if a Knockout Event has occurred:
Notional Amount x (Mixed Constant 2Mixed Gearing 2 x Additional Final Payout 2);
where:
[*Additional Final Payout 1" means {[;]
[*Additional Final Payout 2" means {[;]
["Mixed Constant 1" is [1];]
["Mixed Constant 2" is [1];]
["Mixed Gearing 1" is [1]];]
["Mixed Gearing 2" is [1].1]
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[Multiple Final Payouti Max Mixed Payouts Securities
(Include all the relevant items and definitions in the Summary necessary to calculate the Additional Findl Payout

Noti onal Amount T ( Constant Mixed PePayag)t ag
where:

['A" is [1]:]

["a" is 1]

["Constant Mixed Percentage is [1];]

[*Additional Final Payout” means {].]]

[Multiple Final Payout i Leveraged Securities

Notional Amountx ( Refereice Level Fixed Percentage )
where:

['Reference Leveél means:Reference Levelx (1 + Participation Factor x (Fund LevelFund Leved) /
Fund Leve] - (Participation Factefl) x Feeg ;]

["Reference Level' means {];]
["Fund Levek" meand"];]

["Fund Levek" means the Settlement Price of the UnderlylReference(s) as of the MFP Settlem
Valuation Date.]

["Fixing Date" means the Calculation Date immediately preceding the First Calculatiof} Date
["Calculation Date' means each day which is a Fund Business Pay.

["Day Count Fraction" is [1];]

["First Calculation Date' meand"].]

["Fees' meansthe cumulative leverage fee, expressed as a percentage and calculated by the Cg
Agent as the aggregate sum of the Fees Accrued during each Fees Accrudl Period

['Fees Accrued means, in respect of a Fee Accrual Period, the fees accrued during such period, e
asa percentagand calculated by the Calculation Agent as: (Fee ISDA Rate + Fee Mar@iay Count
Fractiorj

["FeelSDA Rate" meand ;]
["Fee Margin" is [1];]

["Fee Accrual Period(s) means the periods commencing on (and including) the Fee Accrual Comm
Date up to (but excluding) the first Fee Accrual Date and each subsequent period commencing
including) a Fee Accrual Date up to (but excluding) teetriollowing Fee Accrual Datk.

["Fee Accrual Commencing Datéis [1];]
["Fee Accrual Date(s) is [1];]

["Fixed Percentagé meand";]
["Participation Factor" is[].] ]

[Single FI FX Vanilla Securities

[

(A) if no Knockin Event has occurred:
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(B)

[ [Notional Amountx (FI Constant Percentage 1 + (Gearin@ption)); ]

[

(A) if a Knockin Eventhas occurred but a Knoalut Event has not occurred:
Notional Amountx (FI Constant Peentage 1 + (Gearing Option));

(B) in all other cases:
Notional Amouwnt x (FI Constant Percentage 1) ]

where:

['Option" means Max (Performance Value, Fldot)

[SingleFI Digital Floor Securities

[
(A)

(B)

(©)

(A)

(B)

(A)

(B)

(©)

1]

[Single FI Digital Cap Securities

Notional Amountx FI Constant Percentage 1; or

if a Knockin Event has occurred:

Notional Amountx (FI Constant Percentagetl(Gearingx Option)); ]

if no Knock-in Event has occurred:
Notional Amountx FI Constant Percentage 1;

if a Knockin Event has occurred and the FI Digital Floor Condition is satisfied in respect
relevant Fl Settlement Valuation Date:

Notional Amountx (FI Constant Percentage 1 + Digital Floor Percentage 1); or

if a Knockin Event has occurred and the Fl Digital Floor Condition is not satisfied in respect
relevant Fl Settlement Valuation Date:

Notional Amountx (FI Constant Peentage 1 + Digital Floor Percentagé 2)

if the FI Digital Floor Condition is satisfied in respect of the relevant FI Settlement Valuation Dat
Notional Amountx (FI Constant Percentage 1 + Digital Floor Percentage 1
if the FI Digital Floor Condition isiot satisfied in respect of the relevant FI Settlement Valuation D

Notional Amountx (FI Constant Percentage 1 + Digital Floor Percentape 2)

if no Knockin Event has occurred:
Notional Amountx FI Constant Percentage 1; or

if a Knockin Event hasoccurred but a Knockut Event has not occurred and the FI Digital Fl
Condition is satisfied in respect of the relevant FI Settlement Valuation Date:

Notional Amountx (FI Constant Percentage 1 + Digital Floor Percentaperl
in all other cases:

Notional Amountx (FI Constant Percentage 1 + Digital Floor Percentage 2)
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[
(A)

(B)

(©)

(A)

(B)

(A)

(B)

©

11

[Single FI Digital Plus Securities

[
(A)

(B)

(©)

(A)

if no Knockin Event has occurred:
Notional Amountx FI Constant Percentage 1;

if a Knockin Event has occurred and the FI Digital Cap Conditsosatisfied in respeof the relevant
FI Settlemer¥aluation Date:

Notional Amountx (FI Constant Percentage 1+ Digital Cap Percentage 1);

if a Knockin Event has occurred and the FI Digital Cap Condition is not satisfied in respect
relevant Fl &ttlement Valuation Date:

Notional Amountx (FI Constant Percentage 1+ Digital Cap Percentge 2

if the FI Digital Cap Condition is satisfied in respect of the relevant Fl Settlement Valuation Date
Notional Amountx (FI Constant Percentage IDigital Cap Percentage 1); or
if the FI Digital Cap Condition is not satisfied in respect of the relevant FI Settlement Valuation [

Notional Amountx (FI Constant PercentagetIDigital Cap Percentage 2);

if no Knockin Event has occurred:
Notional Amountx FI Constant Percentage 1; or

if a Knockin Event has occurred but a Kneckt Event has not occurred and the Fl Digitap
Condition is satisfied inespect of the relevant FI Settlement Valuation Date:

Notional Amountx (FI Constant Percentage 1 + Digital Cap Percentage 1); or
in all other cases:

Notional Amountx (FI Constant Percentage 1 + Digital Cap Percentage 2).

if, irrespective of whether a Knogk Event has or has notcurred, the FI Digital Plus Condition
satisfied in respect of the relevant FI Settlement Valuation Date:

Notional Amountx (FI Constant Percentage 1 + Max (Digital Plus Percentage 1, (Geaxrig A
Digital Value))); or

if no Knockin Event has occued and the FI Digital Plus Condition is not satisfied in respect o
relevant Fl Settlement Valuation Date:

Notional Amountx FI Constant Percentage 1; or

if a Knockin Event has occurred and the Fl Digital Plus Condition is not satisfied in respiagt
relevant Fl Settlement Valuation Date:

Notional Amountx (FI Constant Percentage 1 + Min (Digital Plus Percentage 2, Max ((Geariri¢) B
Digital Value), FI Digital Floor Percentage)));

if the FI Digital Plus Condition is satisfied in respectlod relevant Fl Settlement Valuation Date:

Notional Amountx (FI Constant Percentage 1 + Max (Digital Plus Percentage 1, (Gearrig A
Digital Value))); or
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(B) if the FI Digital Plus Condition is not satisfied in respect of the relevant FI Settlement dalDatie:

Notional Amountx (FI Constant Percentage 1 + Min (Digital Plus Percentage 2, Max ((Gearirig B
Digital Value), FI Digital Floor Percentage)));

(A) irrespective of whether a Knodék Event and/or Knoclout Event has occurred, if the FI Digifalus
Condition is satisfied in respect of the relevant FI Settlement Valuation Date:

Notional Amountx (FI Constant Percentage 1 + Max (Digital Plus Percentage 1, (Gearirig A
Digital Value))); or

(B) if a Knockin Event has occurred but a Kneckt Eventhas not occurred and the FI Digital Pl
Condition is not satisfied in respect of the relevant FI Settlement Valuation Date:

Notional Amountx (FI Constant Percentage 1 + Max (Digital Plus Percentage 2, Max ((Geaxifd E
Digital Value), FI Digital FlooPercentage))); or

(C) in all other cases:

Notional Amountx FI Constant Percentagé 1

[Continuous FX Wedding Cake Securities

[If, at all times on each Observation Date during the Observation Period the Underlying Referena
remains within Range 1.:

Notional Amountx FXR_1]

[If at all times on each Observation Date during the Observation Period, the Underlying Reference L|
has, at least once, moved outside Range 1 but has remained within RElogierfal Amountx FXR_2]

[If at all times on eacbservation Date during the Observation Period, the Underlying Reference Le
has, at least once, moved outside [Rand&ahge 2] [and][[f])], but has remained within Ran{f:
Notional Amountx FXR_ [1]

[If none of the previous conditions has been metional Amount
where

["Range 1'is [1];]

["Range Z is [1];]

["Range[1]" is [1]:]

["FXR_1"is [1];]

["FXR_2"is [1];]

["FXR_[M"is (1. ] ]

[Single FI Inflation Securities

[Notional Amount xMax [Constant Percentage 1; Gearing x Inflation Rate] ]

[Notional Amount x Min [Constant Percentage 1; Max [Constant Percentage 2; Gearing x Inflation R
[Insert if Payout Switch is applicable:
Payout Switch

If [the Issuer elects that the FirRhyout be amendeffn Automatic Payout Switch Event occurs], the Fi
Payout of the Securities will be amended on and afiefttie "Payout Switch Daté) to [specify switchec
payoui.

"Automatic Payout Switch Event means $pecify.]
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[Insert if Maximum/Minimum Amountis applicable
Maximum/Minimum Amount

[The Cash Settlement Amoumiill be subject to [a cap of the MaximuAmountequal to[ ] [and] [a floor
of the MinimumAmountequal to {]].]

[Entitlement Amount

[[Entitlement Units< Entitlement Multiplier] [Entitlement Units Entitlement Multiplierx Weighting].
["Entitlement Units": means {];]
["Entitlement Multiplier ": means{];]

["Weighting": means {];]
[Delivery of Worst-Performing Underlying

NA x Settlement Payout / (WorBerforming Underlying Reference Closing Price VaKEX))
where:
["Settlement Payout means: {];]

["Worst Performing Underlying Reference Closing Price Valug" is the Underlying Reference Closi
Price Valug) on the relevant MFP Valuation Date in respect of the Underlying Reference with the
Value on such datk;

["MFP Valuation Date(s)' means: {];]

["Underlying Reference Closing Price Valug" is the Underlying Reference Closing Price Value on
relevant MFP Valuation Date; |

["Underlying Reference Closing Price Valuémeans {[;]

["Worst Value" means, in respect of a MFP Valuation Date, the lowest Underlying Reference Value
Underlying Reference in the Basket in respect of such MFP Valuatior] Date.

["Underlying Reference Valué means: {]]

["FX@" is the relevant Underlying Reference FX Level on the relevant MFP ValuatioroDétehat is not
a Business Day the immediately succeeding Businesg Day

["Underlying Reference FX Level means: {].]

[Delivery of BestPerforming Underlying

NA x Settlenent Payout / (Best Performing Underlying Reference Closing Price (yal&e;))
where:

["BestPerforming Underlying Reference Closing Price Valug" is the Underlying Reference Closir
Price Valug, on the relevant MFP Valuation Date in respect of the Underlying Reference with the
Value on such datk;

[* Settlement Payout means: {[;]

[*Worst Performing Underlying Reference Closing Price Valug" is the Underlying Reference Closi
Price Valug) on the relevant MFP Valuation Date in respect of the Underlying Reference with the
Value on such date;]

["MFP Valuation Date(s)" means: {];]

["Underlying Reference Closing Price Valug" is the Underlying Reference Closing Price Value on
relevant MFP Valuation Date; |

["Underlying Reference Closing Price Valuémeans {];]
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['Best Value' means, in respect of a MFP Valuation Date, the highest Underlying Reference Value
Underlying Reference in the Basket in respect of such MFP VaiuBtate.]

["Underlying Reference Valué means: {]]

["FX@" is the relevant Underlying Reference FX Level on the relevant MFP Valuation Date or if that
a Business Day the immedeély succeeding Business Day.]

["Underlying Reference FX Level meansif].] ]

[Delivery of the Underlying

NA x Settlement Payout / (Underlying Reference Closing Price ValugyxFX
where:
["Settlement Payout means: {];]

["Underlying Reference Closing Price Valuéis the Underlying Reference Closing Price Value on
relevant MFP Valuation Daté;

["FX@" is the Underlying Reference FX Level on the relevant MFP Valuation Daié that is not a
Business Day the immeately succeeding Business Day;]

["Underlying Reference FX Levél means: {]]]

[The Entitlement Amount will be rounded down to the nearest unit of each Relevant Asset capable
delivered and in lieu therettie Issuer will pay a residual amount.]

[Early Settlement

If an Automatic Early S#ement Event has occurred, each Certificate entitles its holder to receive frg
relevant Issuer on [each] [the] the Automatic Early Settlement Date the [Automatic Early Sett
Amount] [Early Settlement Entitlemeng] less any Expenses not alregubid]. Each such Certificate shé
be automatically settled on the Automatic Ear

The Automatic Early Settlement Amount will be [equal to (i) the producfljoftfie "Notional Amount")
and (ii) t h e Auomatic Eafly Sgtteihent(Perteptagt ) and AES Ratg)]fah
amount equal to:]]

[Automatic Early Settlement PayoutCapitalised Call and Put Securitiesl

[- Agm Nl

[ - A2 m 8] ]

[Automatic Early Settlement Payout Capitalised Call and Put Securities 2.
0 (zero)]

[SFP Automatic Early Settlement Payout
Notional Amount x [ Constant AES Pert¢age +Premium Percentage X i ]
where

"Constant AES Percentagéis [1].]

[MFP Automatic Early Settlement Payout

[NA x (AES Settlemst Percentage + AES Exit Ralte)
[NA x {[ Max ( AES Settlement Percentage 1 + Gearing x Max ( AES Settlement Percehtsigd2
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AES Value; Floor Percentage)t Floor Percentage 2 ] + Premium Percenta@CF}]

"DCF" is[1]]

[providedthat the MFP Automatic Early Settlement Payout will be subjela tapof [1]] [and] [a floor of
(1]

Where:

["AES up Rate' means:

[Min (Max (ES Floor Percentagg ES Gearing x (ES Valug) - ES Strike Percentagg + ES Spreag),
ES Cap Percentagg + ES Constant Percentage

[Min (ES Gearing x (ES Valug, - ES Strike Percentage) + ES Spreagl , ES Cap Percentage + ES
Constant Percentagéd

[Max (ES Floor Percentage ES Gearing x (ES Valug, - ES Strike Percentage + ES Spreag) + ES
Constant Percentage]

[ES Gearing x (ES Valug, - ES Strike Percentagg + ES Spregg + ES Constant Percage;))

["AES Calculation Period' means the period from (and including) the Remuneration Payment
immediatelypreceding the Automatic Early Settlement Date (or if none the Issue Date) to (but excly
the Automatic Early Settlement Ddte;

["AES CSNRate" means a percentage calculated as the product of the AES Rate and the applicab
Day Count Fraction;

["AES Day Count Fraction' means {];]

["AES EXxit Rate" means, in respect ¢ MFP ES Valuation Dal¢MFP ES Valuation Perigdthe [AES
Ratg [AES up Rate] [AES CSN Ratd];

["AES Ratg(s)' means the rate(s) specified with reference to each Automatic Early Settlemerjt Date;
["AES Settlement Percentagemeans {];]
['AES Settlement Percentage"lmeans {];]
['AES Settlement Percentage"2means {];]
["AES Reference Ratémeans {];]

["ES Cap Percentagémeans {];]

["ES Constant Percentagemeang 1];]
["ES Floor Percentagé means, 1];]

["ES Gearing' means, {];]

["ES Spread means, 1];]

["ES Strike Percentagé means, {];]

["ES Valug' means{];]

["MFP ES Valuation Date' means ;]

["MFP Valuation Period" means {].]

[Leveraged Certificates Automatic Early Settlement Payout

. A®OT AAAAO

[provided that the Leveraged Certificates Automatic Early Settlement Payibltte subject to [a capf
[TN[and][a floor of[1].]

Where:
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"Net Proceed$ means the proceeds which the Issuer has actually received from thieysalin the
Underlying Referengenet of any costs, expenses or taxes incurred by the Issaenmection with suc
sale]

[Target Automatic Early Settlement Payout
NA x (Constant TAES Perctage + Final Remuneration Rate)
Where"Constant TAES Percentagé meang ] ]

[FI Underlying Automatic Early Settlement Payout
NA]

[FI Coupon Automatic Early Settlement Payout
NA x (FI CAES Percentage + (Min (Coupon Cap, Final Coupon)Rakénal Day Count Fraction)).
where"FI CAES Percentagé meand1] ]

[If the Automatic Early Settlement Amount is not an amount in [specify] (Betlement Currency), it
will be converted into the Settlement Currencyiasgrt exchange rajé

['Early Settlement Entitlement’ means [the quantity of the Relevant Asset] [the Relevant Assets] wh
Securityholder is entitled to receive on [each] [the] Automatic Early $edtie Date in respect of ea
Certificate which shall be the Entitlement Units multiplied by the Entitlement Multiplier [multiplied b
Weighting {n respect of any Underlying Reference constituted by a Basket

Where
["Entitlement Units": means {];]
["Entitlement Multiplier ": means{];]

["Weighting": means{].] ]

Expenses

A holder of Securities must pay all taxes, duties and/or expenses, including any applicable de
charges, transaction or exercise charges, sale commissions, stamp dutydstamgserve tax, iSsug
registration, securities transfer and/or other taxes or duties arising from the exercise and settlemer
Securities and/or the delivery or transfer of the Entittement (as applicable) pursuant to the terms
Securitieq"Expensesd) relating to such Securities.

[Insert if the Securities are Credit Securities other than Tranched Credit Securities or Bg

Remuneration Credit Securities:

The Issuer will settle each Credit Security on the Credit Security Settlemen{d3aseich date may b
extended as described in Element C.16) by payment of an amount equal to the outstanding notiona
(as reduced from time to time) of such Credit Security (together with remuneration, if any, payable t
unless the Credit Segties have been previously settled or purchased and cancelled in full (including
circumstances as described below).

Where the outstanding notional amount of any Credit Security is reduced to zero (including fo
reduction as a result of a Cie#vent as described below), then upon the performance by the Issuer
remaining obligations in respect of the Credit Security, such Credit Security shall be deemed to hé

settled in full without further payment.

[Insert if the Securities are Bigle Reference Entity Credit Securities, First-Default Credit Securities o
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Nth-too-Def ault Credit Securities where AMultiple

Upon the occurrence of an Event Determination Date (being the date on which a Credit Evecthasl
and certain conditions have been satisfiéd3drt in respect of Ntto-Default Credit Securitiesin respect
of[ NOfi Reference Entities] the CinsgedifAuctiBneSettiemer
applies: by payment of théduction Settlement Amount]insert if Cash Settlement applidsy payment of
the Credit Event Cash Settlement Amoyikert if Physical Settlement applidsy delivery of the relevan
proportion of Deliverable Obligations] on thim$ert as applicablefiSettlement at Maturity does not app
[related auction][related cash][related physical] settlement dhaisgit if Settlement at Maturity applie

Credit Security Settlement Date].
[Insert if the Credit Securities are Zero Recoveyedit Securities

Following the occurrence of an Event Determination Date (being the date on which a Credit Ev
occurred and certain conditions have been satisfied) in relation to a Reference Entity, the out
notional amount of the Credit Securities will be ueed by an amount corresponding to such Refer
Entityés reference entity notional amount (b

Securities which is linked to the credit of the Reference Entity in respect of which the GreditHas
occurred) and no amount shall be payable to Securityholders in respect of such linked portiof
outstanding notional amountingert in the case of Single Reference Entity Securifibgs means tha
following an Event Determination Date, $eityholders will lose the entirety of their investment in 1

Credit Securities.]
[Insert if the Securities are Ntto-Def aul t Credit Securities to w

Following the occurrence of an Event Determination Date (bdiegdate on which a Credit Event h
occurred and certain conditions have been satisfied) in respect ofsbke N NOJfi Ref er enc
in relation to that Reference Entity and in relation to any subsequent Event Determination Date in re
a Reference Entity, the Issuer wilhgert if Auction Settlement appliesmake payment in respect of ea
Credit Security of itgro rata shareof the Auction Settlement Amountfnsert if Cash Settlement applies
make payment in respect of each Cr&#turity of itspro rata shareof the Credit Event Cash Settleme
Amount,][Insert if Physical Settlement appliegleliver in respect of each Credit Security, tieéevant
proportion of Deliverable Obligations] on thim$ert as applicable if SettlementMaturity does not apply
[related auction][related cash][related physical] settlement daiegift if Settlement at Maturity applie
Credit Security Settlement Date], aiidan Event Determination Date occurs in respect of the [inser
(Mo) Reference Entity, no further Event Det
calculating the amount payable or deliverable per Credit Security following the occurrence of the
Determination Date i n r e sofioratamouatfof the Bfiected Refieeence En
shall be equal to 100 per cent. of the outstanding nominal amount of the Credit Securities immediat
to such Event Determination Date. For the avoidance of doubt, the outstanding notional amoan
Credit Securities shall with effect from each Event Determination Date (following N) be reduced
reference entity notional amount of the Reference Entity in respect of which such Event Determinati

occurred.]
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[Insert for Linear Basket CrediSecurities or Basket Credit Securities:

Following the occurrence of an Event Determination Date (being the date on which a Credit EV
occurred and certain conditions have been satisfied) in respect a Reference Entity, then in relatio
Reference Entity and in relation to any subsequent Event Determination Date in respect of a Re
Entity, the Issuer will nsert if Auction Settlement appliesmake payment in respect of each Cre
Security of itspro rata shareof the Auction Settlement rhount,] [nsert if Cash Settlement appliesnake
payment in respect of each Credit Security ofpte rata shareof the Credit Event Cash Settleme
Amount,][Insert if Physical Settlement appliegleliver in respect of each Credit Security, tieéevant
proportion of Deliverable Obligations] on thim§ert as applicable if Settlement at Maturity does not ap
[related auction][related cash][related physical] settlement daisgit if Settlement at Maturity applie
Credit Security Settlement Date]. Rbie avoidance of doubt, the outstanding notional amount of the (
Securities shall with effect from each Event Determination Date be reduced by the reference entity

amount of the Reference Entity in respect of which such Event DeterminatteroBcurred.]

[ nsert for Basket Credit Securities where 4

Period Settlemento applies

Notwithstanding the above, where prior iasert Distribution End Dafe  ( Didtributidh End Dateo )
EventDetermination Date occurs in respect of a Reference Entity, the paragraph immediately abg
not apply and the Issuer will settle each outstanding Credit Security in part, on the fifth Busine
following the Distribution End Date in an outstandingtional amount corresponding to such Cre
S e ¢ u rpiio tataghare of the relevant reference entity notional amount by making a payment in res
that Credit Security equal to itwo rata share of the related reference entity notional amounerAfte
[insert Distribution End Dafe the terms of the Credit Securities shall apply as described immed

above.]

[ nsert for Basket Credit Securities where a

Maturityo applies

Notwithstandingtte above, where prior tingert Distribution End Dafe  ( Didtributidh End Dateod ) ,
Event Determination Date occurs in respect of a Reference Entity, the paragraph immediately ab
not apply and with effect from that Event Determination Dtite relevant Reference Entity shall no lon
be treated as a Reference Entity for the purposes of the Credit Securities, no further Event Dete
Date may apply in respect of such Reference Entity and no adjustment shall be made to the refiye
notional amount in respect of any other Reference Entity as a result of the foregoing. After the Dist

End Date, the terms of the Credit Securities shall apply as described immediately above.]
[Insert for Basket Credit Securities wherefaDi st ri buti on Peri od Even
applies

The provisions described above relating to reductions in the outstanding notional amount of the
Securities and payments following an Event Determination Date shall only apply ictrefgach Even
Determination Date which occurs afténdert Distribution End Dafe  ( Distrioutidh End Dateo )

for the avoidance of doubt, any Event Determination Date occurring prior to the Distribution End Da

95



be ignored.]
[Insert for Tranched Credit Securities:
The Sec uTranthedeCsedibSearitids .

The Issuer will settle each Credit Security on the Credit Security Settlement Date by payment of an
equal to the outstanding notional amount of such Credit Security plpsoitsata share of the Aggregat
Il ncurred Rec ov eAggyegatk rmouwredtRecovérip Amoind i s an amou
minimum of zero) equal to (a) the aggregate of any Incurred Recovery Amounts calculated with re
all Reference Entities up and including such date, minus (b) an amount equal to the sum of (W
duplication) all costs, expenses (including loss of funding), tax and duties incurred by the Is
connection with the exercise, settlement, cancellation and/or termindtibe Gredit Securities (and/or th
reduction in the outstanding notional amount thereof) and the related termination, settlement

establishment of any hedging transactions.

The "Incurred Recovery Amount' means, with respect to a Reference Entity #reddate on which th
relevant final p FinaldPdace Catculadion D&ted i nad @mbenifi c a
Price Calculation Date equal to the lowest of: (a) the Recovery Amount; (b) the aggregate of all R
Amounts up to and oluding such date (including the related Recovery Amount for that Reference
and Final Price Calculation Date) minus an amount equal to (i) the Implicit Portfolio Size multiplied
100 per cent. minusrisert Detachment Poiht ( DdtaehméntPointo ) on such Finge
Date, subject to a minimum of zero; and (c) the outstanding notional amount (prior to any reduction

in respect of that Reference Entity and Final Price Calculation Date).

The "Recovery Amount' means, in resppe of Tranched Credit Securities, a Reference Entity and a
Price Calculation Date, an amount, subject to a minimum of zero, calculated on that Final Price Ca
Date equal to: (a) the lesser of 100 per cent. émgkft if Auction Settlement aplies the auction final
price (being broadly the price determined by reference to a credit derivatives auction conducteg
determinationsDC&)omani tt he (hherifiati onal SIERAD
[Insert if Cash Settlemenapplies [Insert if specified Final Price  [In8eft f fveighted average fina
price appliesthe weighted average final price, which will be determined on a valuation date selectec
Calculation Agent on the basis of the bid quotations soughhéyCalculation Agent from third part
dealers for certain eligible obligations of the Reference Entity selected by the Calculation Agent]
Reference Entity as of such Final Price Calculation Date; multiplied by (c) the reference entity n
amaunt for that Reference Entity (being broadly the proportion of the notional amount of the
Securities which is linked to the credit of that Reference Entity), as at the relevant Event Detern
Date.

"Implicit Portfolio Size" means an amount edua [insert the aggregate notional amount as at the |
Date] divided by the Tranche Size.

"Tranche Size¢ means, the Detachment Point minimsért Attachment Poiht  ( Attachmeiit Pointd ) .

Payment of all or part of the amount otherwise due in respieet Tranched Credit Security may

postponed beyond the Scheduled Settlement Date where the Calculation Agent determines that
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Event may have occurred on or before the Scheduled Settlement Date or if a Credit Event has occu
to the Schduled Settlement Date but the relevant final price is yet to be determined. In such circum
the Issuer will pay such amounts (if any) on the Scheduled Settlementvidaeh, the Issuer (or th
Calculation Agent on its behalf) has determined will betimpacted by the occurrence of any such Cr

Event
[Insert for Combination Credit Securities:

The Securities are Combination Credit Securities. The applicable provisions which apply in res
principal are: ¢opy the relevant provisions from abalepending on whether principal is treated as Sin
Reference Entity Credit Securities, NthDefault Credit Securities, Basket Credit Securities, Trang

Credit Securities or Zero Credit Securities].
The remuneration in respect of the Combination Gr@dcurities is described below.]

[Insert relevant definitions for Credit Securitie

As used above:

[ Auction Settlement Amound means Max (PP, Mag)[ 0, Min (A,
Where:

"A" means, the reference entity notional amount (being broadly the proportion of the notional amou
Credit Securities which is linked to the credit of the Reference Entity in respect of which the Credi
has occurred).

"B" means, the auction fiharice (being broadly the price determined by reference to a credit deriv
auction conducted by theDCdetef mi hatiobher aamm
AssocilsDAcYdn . (A

"C" means, the credit unwind costs (bei®pgcd vy f i gur e, or i ns gMtnsed
Standard Unwind Costs applproadly, an amount subject to a minimum of zero, determined by
Calculation Agent equal to the sum of (without duplication) all costs, expenses (including losdiog)u
tax and duties incurred by the Issuer in connection with the exercise, settlement, cancellatior
termination of the Credit Securities (and/or the reduction in the outstanding notional amount thereof)
related termination, settlement og-establishment of any hedging transactions, as apportipreedata
amongst the Credit Securities]).

"PP' means, Insert principal protection percentage[{] mul t i pl Credid Eventd Anelaln
respect of a Reference Entity, the occurrencenef af the credit events specified in respect of the rele
Transaction Type relating to such Reference Entity in the most recent physical settlement matrix p
by | SDA as at CrelittEvedteCash Seltlemert Arhourb [ fine ans Ma 0, M{nF
(A, [(AxB)T C])]

where:

"A" means, the reference entity notional amount (being broadly the proportion of the notional amour
Credit Securities which is linked to the credit of the Reference Entity in respect of which the Credi
has occurred).

"B" means [nsert if specified Final Price[f] ( FirrelePric@o )Ifdsért if weighted average final prig
applies: the weighted average final price which will be determined on a valuation date selected
Calculation Agent on the basid the bid quotations sought by the Calculation Agent from third p
dealers for certain eligible obligations of the Reference Entity selected by the Calculation Agent.

"C" means, the credit unwind costs (beiydeci fy figur e, o cablei [fi]grnesart tif
Standard Unwind Costs applproadly, an amount subject to a minimum of zero, determined by
Calculation Agent equal to the sum of (without duplication) all costs, expenses (including loss of fu
tax and duties incurred by dhlssuer in connection with the exercise, settlement, cancellation &
termination of the Credit Securities (and/or the reduction in the outstanding notional amount thereof)
related termination, settlement or-establishment of any hedging teattions, as apportiongato rata
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amongst the Credit Securities
"PP" means,lpsert principal protection percentadd ] multiplied by A].

[ Deliverable Obligationd® means, deliverable obligations as shall be notified by the Issug
Securityholders athe time of physical settlement. The relevant proportion of Deliverable Obligations
delivered to each Securityholder will be in an outstanding notional amount corresponding to eac
S e ¢ u rpiio tataghare of the relevant reference entity notional amount.]

[Remuneration and Remuneration Periods

[The Secuties do not pay remuneration.]

[Insert in the case of Securities which bear a Remuneration Rate:

The Securities pay [remuneration amount[s] [frdmair date of issue/fronf]] at the fixed rate of{] per
cent. per annum.] [fixed remuneration amount[s] §f Broken Amount[s] of {]] [The vyield of the
Certificates is ] per cent.] [remuneration amounts] will be paid [quarterly/semi annually/dgiataker
[in arrear] [on {]]] [in each year]. The first remuneration amount payment will be mad&]dr{fepeat for
any remuneration amount if necessary

[The Securities pay remuneration amount[s] [from their date of issue/fipie floating ratescalculated by
reference to gpecify reference rate for Securities being is$yptus/minus] a margin of{]] per cent.
[Remuneration amounts] will be paid [quarterly/semi annually/annogifigh [in arrear] on {] [in each
year] [, subject to adjustmentrfnonbusiness days]. The first remuneration amount payment will be
on [1].] (repeat for any remuneration amount if necesyary

[The Securities pay remuneration amount[s] [from their date of issue/fffjnat[[a rate calculated b
reference toipsert underlying (the "Underlying Reference(s)")]. [Remuneration Amounts] will be g
[quarterly/semiannually/annuallygtheq [in arrear] on {]] [in each year] [, subject to adjustment for Ag
business days]. The first remuneration amount] payment will daeron {]]. (repeat for any remuneratio
amount if necessayy

[The remuneration rate[s] is/are calculated as set out below:

[MFP Fixed Coupon
Rate ]

[MFP Floating Coupon
Rate ]

[MFP Mixed Coupon

Spreag) + Ratg) ]

[MFP Digital Coupon

(i) If the Digital Coupon Condition is satisfied in respect of [MFP Coupon Valuation pgtdFP
Coupon Valuation Perigg

Rate 1

(i) if the Digital Coupon Condition is not satisfied in respect of [MFP Coupon ValuationP&wP
Coupon Valuation Perigg

Rake 2]

[MFP Additional Digital Coupon

(i) If the Additional Digital Coupon Condition is satisfied in respect of [MFP Coupon Valuation]e
[MFP Coupon Valuation Periagd
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Additional Coupori

(i) if the Additional Digital Coupon Condition is not satisfied in respect of [MFP Coupon Valug
Date;] [MFP Coupon Valuation Perigd

Additional Coupor? ]

[MFP Double Digital Coupon

(i) If the Double Digital Coupon Condition 1 is satisfied in respect of [MFP Coupon Valuddiate;]
[MFP Coupon Valuation Periggd
Additional Coupon §

(i) if the Double Digital Coupon Condition i not satisfied and theoubleDigital Coupon Condition 2 is
satisfied in respect of [MFP Coupon Valuation QAtBVIFP Coupon Valuation Periggd
Additional Coupon @

(iii) if the Double Digital Coupon Condition i& not satisfied anthe Double Digital Coupon Conditioni&
not satisfied in respect of [MFP Coupon Valuation R{{MFP Coupon Valuation Perigg

Additional Coupon g ]

[MFP Corridor Digital Coupon

(i) If the Corridor Digital Coupon Condition 1 and Corridor Digital Coupon Condition 2 is satisfig
respect of [MFP Coupon Valuation DgldMFP Coupon Valuation Periqd]

Rate 1

(ii) if the Corridor Digital Coupon Condition dr Corridor Digital Coupon Condition 2 is not satisfied
respect of [MFP Coupon Valuation Dgld§MFP Coupon Valuation Periagd

Rate 2
where:

["Corridor Digital Coupon Condition 1" means that the DC Barrier Value for [MFP Coupon Valuation
Date][MFP Coupon Valuation Period] is [greater thflieps thanJequal to or greater than] or [less than
equal to] the Barrier Level]; [withinthe Barrier Range Leviloutside]the Barrier Range Levél

["Corridor Digital Coupon Condition 2" means thathe DC Barrier Value for [MFP Coupon Valuation
Date] [MFP Coupon Valuation Period] is [greater thig@ds than] [equal to or greater than] or [less than
equal to] the Barrier LevelJwithin] the Barrier Range Levigloutside]the Barrier Range Levi]

[MFP Memory Snowball Digital Coupon

(i) if the MFP MemorySnowball Digital Coupon Condition is satisfied in respect of [MFP Col
Valuation Datg, [MFP Coupon Valuation Perigd

Rate }) + SumRatg
where:

['Sum Ratei)" means:[the sum of Rate @ for [each MFP Coupon Valuation Date] [MFP Coup(
Valuation Period], in the period from (but excluding) the last occurring MFP Memory Snowball Date
none the Issue Date) to (but excluding) the relevant [MFP Coupon Valuation Date] [MFP Coupon W&
Period]

[the sum of Rate ( for [the last NMFP Coupon Valuation Date] [MFP Coupon Valuation Period] in
period from (but excluding) thiast occurring MFP Memory Snowball Date (or if none the Issue Datg
(but excluding) the relevant [MFP Coupon Valuation Date] [MFP Coupon Valuation Period]

[the sum of Rate @ for [eachMFP Coupon Valuation Date] [FP Coupon Valuation Period] in the pe
from (but excluding) the last occurring MFP Memory Snowball Date (or if none the Issue Date)
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excluding) the relevant [MFP Coupon Valuation Date] [MFP Coupon Valuation Period] less the s
Rate 2) for [MFP Coupon Valuation Date] [MFP Coupon Mation Period] in the period from (b
excluding) the last occurring MFP Memory Snowball Date (or if none the Issue Date) to (but excludi
relevant [MFP Coupon Valuation Date] [MFP Coupon Valuation Period];

[the sum of Rate { for [last NMFP Coumn Valuation Date] [MFP Coupon Valuation Period] in the per
from (but excluding) thdast occurring MFP Memory Snowball Date (or if none the Issue Date) to
excluding) the relevant [MFP Coupon Valuation Date] [MFP Coupon Valuation Period] lesanthefs
Rate 2 for [the last NMFP Coupon Valuation Date] [MFP Coupon Valuation Period] in the period
(but excluding) the last occurring MFP Memory Snowball Date (or if none the Issue Date) to (but exg
the relevant [MFP Coupon Valuation Daf®]FP Coupon Valuation Perioq]

(i) if the MFP MemorySnowball Digital Coupon Condition is not satisfied in respect of [MFP Col
Valuation Datg ][ MFP Coupon Valuation Perigg

Rate 2]

[MFP Range Accrual Coupon
Rate 1) x (n/N) +Rate 2 x (1- n/N)
where:

['n" is the number of MFP Range Accrual Days in the relevant MFP Coupon ValuationgPenadhich
the MFP Range Accrual Coupon Condition is satisfjed;

["N" is the number of MFP Range Accrual Days in the relevant MFP Covdaloation Periog).]]

[MFP 1 Digital Mixed Coupon
(Include all the relevant items and definitions in the Summary necessary to calculate the Additional \Coupons

® If the MFP Digital Mixed Coupon Condition is satisfied in respect of [MFP Coupon Valug
Datey] [MFP Coupon Valuation Period(i)]:

Mixed Coupon Constanfl+ Mixed Coupon Gearingglx Additional Coupon @

(i) if the MFP DigitalMixed Coupon Condition is not satisfied in respect of [MFP Coupon Valug
Date;)]) [MFP Coupon Valuation Perigg:

Mixed Coupon Constant @+ Mixed Coupon Gearingi@x Additional Coupon @

where:

["Mixed Coupon Constant %y - is [1];]

["Mixed Coupon Constant 2y " is [1];]

["Mixed Coupon Gearing %" is [1];]

["Mixed Coupon Gearing 2" is [1];]

[*Additional Coupon 1 " is [1]:]

[*Additional Coupon 2" is [1];] ]

[MFP i Double Digital Mixed Coupon
0] If the MFP DoubleDigital Mixed Coupon Condition 1 is satisfied in respect of [MFP Coupon

Valuation Datg] [MFP Coupon Valuation Periad
Mixed Coupon Constantgl+ Mixed Coupon Gearingglx Additional Coupon ¢

(ii) if the MFP Double Digital Mixed Coupon Conditioni4 not satisfied and MFBouble DigitalMixed
Coupon Condition 2 is satisfied in respect of [MFP Coupon ValuationgDékFP Coupon Valuatior
Periody]

Mixed Coupon Constant @ + Mixed Coupon Gearingi@x Additional Coupon @
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(i) if the MFP Double Digital Mixed Coupon Condition 4nd MFP Double Digital Mixed Coupon
Condition 2 is not satisfied in respect of [MFBUpon Valuation Datg [MFP Coupon Valuation Periag

Mixed Coupon Constant @+ Mixed Coupon Gearing3x Additional Coupon @
Where:

["Mixed Coupon Constant %" is [1];

["Mixed Coupon Constant 2" is [1];

["Mixed Coupon Constant 3" is [1];

["Mixed Coupon Gearing Ly" is [1];

["Mixed Coupon Gearing 2y" is [Tl

["Mixed Coupon Gearing 3)" is [1];

[MFP Ratchet Coupon

[ Max [ Sum (g )gVax( Cdupon Yalug -€Strike@ercentage, Local Floor Percentagg) ,
Global Floor Percentagd ]

[ Max [ Sum (g) §ax£Mid(,Coupan Vaug - Srike Percentagg, Local Cap Percentagg,
111

[Weighted Mixed Coupon

(Include all therelevant items and definitions in the Summary necessary to calculate the Additional Goupons

Sum ( a = 1g@@pl2,Prégd A( )b CW 1, 2, @pfy, B ) Addi ti
where:

["CW" is the relevant Coupon Weightinp;

["A"is 1]

["a"is [1]]]

["b"is [1]]

["B"is[1]; ]

[*Additional Coupon"is [1]; 1]

[Max Mixed Coupon

(Include all the relevant items and definitions in the Summary necessary to calculate the Additional Coupons

[Max ( a = 1, 2, é@glaAh ) [ Additional Coupon
[Min(a=21,2, é, A) [ Max ( a = JLg,;La&al CapPercantagg]Addi t
where

["A"is [1]; ]

["a" is [1]:]

[ Additional Coupong "is [1]; ]

["Local Cap Percentageis [1];]]

[Single FX Vanilla Coupon
Min (Global Cap A, Max (Global Flooh, Gearirg A xFX Coupon Performance))
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[Single FI Digital Coupon
(i) if the FI Digital Coupon Condition is satisfied in respect of the relevant FI Remuneration Val
Date

-ETTTTAADYy Ag 17T AATNHO ' AAQET @p AOA #1711 ODATO

(ii) if the FI Digital Coupon Condition is not satisfied in respect of the relevant FI Remuneration Val
Date:

CET 1T AAB A@ 1T ART'RO * AAOET @RAOA #11 OOAT O

]

[Single FX Digital Coupon

(i) if the FI Digital CouponCondition is satisfied in respect of the relevant FI Remuneration Valu
Date:
-ET T TAADY Ao 1T ARATNHAAQET&H T OBOIAO AN Of AT AA

(i) if the FI Digital Coupon Condition is not satisfied in respect of the relevant FI Remuneration \fal
Date:
-ET T TAAD A1 T ART"HAAOCET& T OBOTAO AT O AT AA

[Range Accrual Coupon

0 "QEOH ¢ @ @il ¢ "On ¢ Db &hE NI £ ) o wd ¢ GGmERDN ¢ dda 'QQ: ' AAOET&R AOA

where:

['n" is the number of Range Accrual Days in the relevant Range Period on which the Range
Coupon Condition is satisfigd;

["N" is the number of Range Accrual Days in the relevant Range Heriod.

[The FI DC Barrier Value foeach Range Accrual Day in the period from (and including) the RangeffC
Date to (and including) the Range Period End Date will be deemed to be the FI DC Barrier Valug
Range Cubff Date]]

[Single FX Range Accrual Coupon
-ET 1T TAADAZ I AAT TR PAOAT.
where:

['n" is the number of Range Accrual Days in the relevant Range Period on which the Range
Coupon Condition is satisfiedl;

["N" is the number of Range Accrual Days in the relevant Range Heriod.

[The FI DC BarrieValue or FX Coupon Performance for each Range Accrual Day in the period fron
including) the Range Cuff Date to (and including) the Range Period End Date will be deemed to be
DC Barrier Value or FX Coupon Performance on the Rangeo€atd. |

[Single FX Memory Coupon
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0] if the FI Digital CouporConditionis satisfiedn respect of the relevant FI Remuneration Valuat
Date:

FI Rae AT Paid FX Memory Coupons;

(ii) if the FI Digital Coupon Condition is not satisfied in respect of the releFFariRemuneration
Valuation Date:
Fl Rate B

where:

["Current FX Memory Coupon Remuneration Period' means, in respect of a FI Remuneration Valua
Date, the Remuneration Period ending on or immediately prior to such FI Remuneration Valuatipn D

["Paid FX Memory Coupons' means, in respect of a FI Remuneration Valuation Date, the sum
values calculated for each Remuneration Period as the product of the Remuneration Rate and the [
Fraction, in each case calculated for each Remuneration Reeodding the Current FX Memory Coup
Remuneration Periof].

[Multiple Combination Floater Coupon
0 "QFOd ¢ & @M > Od ¢ (Db @Md VD ¢ QX G ¢ COMERDN ¢ dda "QQE "0QOT QW Ho Q

]

[PRDC Coupon

[

(A) if no Knockin Event has occurred

0 (zero)
(B) if a Knockin Event has occurred:

Min (Cap, Max (Floor, (Coupon Percentage PRDC Performance)Coupon Percentage 2)) | ;
[Min (Cap, Max (Floor, (Coupon Percentage PRDC Performance)Coupon Percentage 2))]
[
(A) if a Knockin Event has occurred but a Kneolt Event has not occurred

Min (Cap, Max (Floor, (Coupon Percentageg PRDC Performance)Coupon Percentage 2))];
(B) if a Knockin Event anda Knockout Event have occurraat a Knock-out Event has occurred

0 (zero)]

where:

"PRDC Performanceé' means the quotient of the Final Settlement Price (as numerator) and the
Settlement Price (as denominatgr).

[Single FI Digital Floor Coupon
[

(A) if no Knockin Event has occurred,
0 (zero);

(B) if a Knockin Event has occurred and the FI Digital Floor Condition is satisfied in respect
relevant FI Remuneration Valuation Date:

Digital Floor Percentage; br
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(©)

(A)

(B)

(A)
(B)

(©)

if a Knock-in Event has occurred and the FI Digital Floor Condition is not satisfied in respect
relevant FI Remuneration Valtion Date

Digital Floor Percentagep

if the FI Digital Floor Condition is satisfied in respect of the relevaiéthuneration Valuation &e:
Digital Floor Percentage 1; or

if the FI Digital Floor Condition is not satisfied in respect of the relevant FI Remuneration Val
Date:

Digital Floor Percentage 2]

if no Knockin Event has occurred, 0 (zeroy
if a Knockin Event has occurred but a Kneckt Event has not occurred and the FI Digital Fl

Condition is satisfied in respect of the relevant FI Remuneration Valuation Date:
Digital Floor Percentage; br
in all other cases:

Digital Floor Percentage] 2

[Single FI Digital Cap Coupon

[

(A)

(B)

©

(A)
(B)

(A)

(B)

©

if no Knockin Event has occurred,

0 (zero);

if a Knockin Event has occurred and the FI Digital Cap Condition is satisfied in respect of the r¢
FI Remuneration Valuation Date:

Digital Cap Percentage 1; or

if a Knockin Event has occurred and the FI Digital Cap Condition is not satisfied in respect
relevantFl Remuneration Valuation Date

Digital Cap Percentage 2;]

if the FI Digital Cap Condition is satisfied in respect of the relevant FI Remunehiluation Date!
Digital Cap Percentage 1; or

if the FI Digital Cap Condition is not satisfied in respect of the relevant FI Remuneration Val
Date: Digital Cap Percentage P;

if no Knockin Event has occurred

0 (zero); or

if a Knockin Event has occurred but a Kneakt Event has not occurred and the FI Digital ¢
Condition is satisfied in respect of the relevant FI Remuneration Valuation Date:

Digital Cap Percentage 1; or

in all other cases
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Digital Cap Percentag€glR

[Single FI Target Coupon

If Automatic Early Settlement Event has not occurred, the Remuneration Rate, as applicable in re
the Target Final Remuneration Period shal[fje]

[Duration Adjusted Coupon

#1171 O0ADBAT OAGR AOASDPOAAA—— | ]

[FX Wedding Cake Remuneration

() if, at all times on eacRemuneratiorObservation Date during the relevadmuneratiorPeriod, the
Settlement Price remains withRemuneratiorRange 1.
Notional Amountx Rate_1[x Day Count Fractiofj

(i) if at all times on eacRemuneratiorObservation Date durinthe relevant Remuneration Peridble
Settlement Pricénas, at least once, moved outside Remuneration Range 1 but hasecemvifin
Remuneration Range Riotional Amountx Rate_2[x Day Count Fration]

(ii) if at alltimes on each Remuneration Observation Date during the relevant RemunerationtRel
Settlement Pricdas, at least once, moved outside [Remuneratiolg®kd] [Remuneration Range
[[1] (other than Remuneration Ran@@)] but has remained within Remuneration Raffje
Notional Amountx Rate [] [x Day Count Fraction]
[

(iv) if none of the previous conditions has ben rttet, Remuneration Agunt shall be equal to ze}o.

Where:

["Remuneration Range 1is [1];]
["Remuneration Range 2is [1];]
["Remuneration Range[]" is [1];]
["Rate_1"is [1];]

["Rate_2"is [1];]

["Rate_[1]" is [1]]

["Remuneration Observation Daté means {].] ]
[Insert if Coupon Switch is applicable

[Coupon Switch

[If [the Issuer elects thalhe [remuneration rate] be amendégaf) Automatic Coupon Switch Event occur
the remuneration rate of the Securities will be amended and on and after the Coupon Switch Date
to investors] [immediately following the occurrence of the Automatiafgdn Switch Event] the Securitie
will [pay the PostSwitch Coupon[s]

[In respect of each Certificatégllowing the occurrence of a coupon switetm Additional Switch Coupor
Amount will be payable on the remuneratin payment date[s] specified apftieable Final Terms as th
Additional Switch Coupon Payment Date.]
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[*Additional Switch Coupon Amount" means $pecify;]

[* Automatic Coupon Switch Event means §pecify.]
[*Additional Switch Coupon Payment Daté means §pecify;
[*Additional Switch Coupon Payment Date(s) means §pecify;
[ Automatic Coupon Switch Level means §pecify;]

[ Automatic Coupon Switch Range Level means §pecify;]
["Coupon Switch Date(s) means §pecify;]

["MFP ACS Value" means §pecify;]

["MFP ACS Valuation Date' means §pecify;]

["MFP ACS Valuation Period' means $pecify;]]
["PostSwitch Coupon[s]' means $pecify;]

[Insert in the case of Credit Securities if Remuneration is Credit Linked

If an Event Determination Date (being the occurrence of a Credit Event and satisfaction of
conditions) occurs in respect of any Reference Entity, remuneration will cease to accrue on the
portion of each Credit Security (corresponding fir@ratashare per Credit Security of the [reference en
notional amount of the affected Reference Entftyisert for Tranched Credit Securitieswritedown
amount]) with effect from and including the [Remuneration Payment Date immediately precedin
Event Determination Date][Event Determination Date] or, if the Event Determination Date occurs

the first remuneration period, the Remuneration Commencement Date].
[Insert if the Credit Securities are Bonus Remuneration Credit Securities:

The Credt Securities are Bonus Remuneration Credit Securities and therefore an additional amount
payable onf ns er t wher e A Fi ntlkelCreditaSgcorities tSéttlenaept (Dhbédertswhere
ARunni ng B a:s finsedt Boays pRemwnaration Ragnt Datep ([ eac hBonag
Remuneration PaymentDaté ) ] , in relation to the Credit S
Credit Security, toifisert initial Notional Amount per Credit Seculityultiplied by the Outstanding Bonu
Remuneation Rate, multiplied byifisert Bonus Remuneration Day Count Fraction

For these purposes th®Uutstanding Bonus Remuneration Rat& means the rate equal tmgert if "Final
Rate" applies[insert Bonus Remuneration Rptess the aggregate of all BonRemuneration Writedowt
Rates determined on or prior tangert Bonus Remuneration Determination Dfle Final Price
Calculation Date]lh s er t i f A Av e r :dimgsertrBgnusRRemuadratioan Radessi the sirithmetic
average of the Bonus Remunérat Writedown Rates determined for each day during the pe
commencing as of the previous Bonus Coupon Payment Date (or if none, the Issue Date) and conc

the Bonus Remuneration Determination Date], subject to a minimum of zero.

Bonus Remuneration Writedown Rate means, in respect of an Event Determination Date relati

Reference Entity, the Incurred Loss Amount (if any) dividedibsert Initial Notional Amourjt

"Incurred Loss Amount" means, for the purposes of calculating BoRasnuneration Writedown Rates,
respect of a Reference Entity and t he dRnal&rice

Calculation Dated ) , an amount <calculated on such Fina
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the Los Amount; (b) the aggregate of all Loss Amounts up to and including such date minus th
Threshold Amount on such Final Price Calculation Date, subject to a minimum of zero; amb€r)
initial Notional Amounft multiplied by the Outstanding BonuseRwuneration Rate (prior to any reducti
thereto in respect of that Reference Entity and Final Price Calculation DaseXt [if Incurred Recoverieg
are applicable:For the purposes of calculating Bonus Remuneration Writedown Rates the definit
Ailcurred Recoverieso above shall al so apply &€

therein shall be tarjsert initial Notional Amouni]

"Loss Amount' means, in respect of a Reference Entity and a Final Price Calculation Date, an

calculated on that Final Price Calculation Date equal to 100 per cent., minus (unless the Credit Secl
also Zero Recovery Credit Securitiedpgert if Auction Settlement applieghe auction final price (bein
broadly the price determined bgference to a credit derivatives auction conducted by the determin
commi tt P@ )( tohfe tthe I nternational SISAP 3 ThserhitdCadb

Settlement applies [ | nsert i f s p &seitif weiglkied Bviengeafihal pPiae iappleesthe

weighted average final price, which will be determined on a valuation date selected by the Cal
Agent on the basis of the bid quotations sought by the Calculation Agent from third party dealers fo
eligible obligations of the Reference Entity selected by the Calculation Agent], for that Reference E
of such Final Price Calculation Date; multiplied by the reference entity notional amount for that Re

Entity, as at the relevant Event Determination Datdject to a minimum of zero.

"Loss Threshold Amount' means, in respect of Bonus Remuneration Credit Securities, an amount e
the [insert Bonus Remuneration Implicit Portfolio Sizaultiplied by the [nsert Bonus Remuneratio
Attachment Poir{]

[Insert for Combination Credit Securitids

The Securities are Combination Credit Securities. The applicable provisions which apply in reg
Remuneration arecppy the relevant provisions from above depending on whether principal is trea
Single Reference Entity Credit Securities, MthDefault Credit Securities, Basket Credit Securiti
Tranched Credit Securities or Zero Credit Securities].

These provisions apply to Remuneration as though the references to the principal amount above w

Remuneration Amount payable.

The principal in respect of the Combination Credit Securities is described above.]

[Insert if Maximum Remuneration Rate and/or Minimum Remuneration Rate is applicable:
Maximum Remuneration Rateand Minimum Remuneration Rate

The Remuneration Rafer the Remuneration Period[d]][will also be subject to maximum][minimum]
Remmer ati on Rat magmum]md h] mi emhd Re mu n e r @epeatbofor differant
remuneration periods if necessry

[Insert if Remuneration Barrier Event applies:

Remuneration Barrier Event

1 [To be updated if Combination Credit Securities would be addressed to retail investors.]
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Further to the occurrence of a remuneration barrier event the Securities will cease to pay remunerg
effect from: ppecify ]

[Insert if Remuneration Payment Condition apply:

Remuneration Payment Condition

The [remuneration amount][s] shall only be payable on the relevant Remuneration Paymept ®jtes
the occurrence of thedtuneratiorPaymentCondition.

["Remuneration Payment Conditior’ means $pecify.]

[GENERAL FORMULAS DEFINITIONS
["AC Barrier Value " means]1];]
[*Additional Coupon” means {[;]
[*Additional Coupong)" means {];]
[*Additional Coupon 1" means {]|;]
[*Additional Coupon 13" means {];]
[*Additional Coupon 2" means {];]
[*Additional Coupon 2" means {];]
["Additional Coupon 3" means {];]
[*Additional Coupon 3" means {];]

[*Additional Digital Coupon Condition" means that the DC Barrier Value for the relevant [MFP Cou
Valuation Date] [MFP Coupon Valuation Period] is [greater than] [less than] [eqoalgi@ater than] [les
than or equal to] [the Barrier Level] [withthe Barrier Range Levelputsidethe Barrier Range Level]; ]
[*Additional Final Payout" means {[;]

["Additional Final Payout Weighting" is [1];]

["Additional Gearing" means {];]

["Barrier Condition " means that Coupon Value for the relevant Underlying Reference for the re
MFP Valuation Date is [greater than] [less than] [equal to or greater than] [less than or equal to] the
Level]

["Barrier Level" means {];]
['Barrier Percentagé means {[;]
["Barrier Percentage Strike Price' means {];]

['Barrier Range Level" means[1], [subject to adjustment from time to time in accordance with
provisions set forth in the Relevant Adjustment Provisigns];

["Bonus Coupori means ;]
["Bonus Level Percentagemeans {];]
["Bonus Level means {];]

["Bonus Percentagémeans {];]

["Bonus Percentagd" means {[;]
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["Bonus Percentage 2means {];]
["Bonus Percentages" means {[;]
["Bonus Percentagel' means {];]
["Bonus Floor Percentagé means {];]
["Cap Level Percentagémeans {[;]
["Cap Level Percentage 'Lmeand1];]
["Cap Level Percentage 2meand ;]
["Cap Level' means {];]

["Cap Percentagéis [1];]

["Cap Percentage 1is [1];]

["Cap Percentage 2is [1];]

["Cap Percentage 3is [1];]

["Cap" means1];]

["Constant A" means {];]

["Constant B' means {];]

["Constant Percentagé means {[;]
["Constant Percentage 'Lmeans {[;]
['Constant Percentage 2means {];
["Constant Percentage 3means {];

['Constant Percentage 4 means {];

]
]
]
["Constant Percentage 5means {];]
["Constant Percentage 6means {];]

["Constant Percentage 7means {];]

["Constant Percentage 8means {];]

["Constant Percentage 9means {];]

["Constant Percentage 10means ;]
["Constant Percentage 11means {];]
["Constant Percentage 12means {];]
["Constant Percentage 13means {];]
["Constant Percentage 14means {];]
["Constant Percentage 15means {];]
["Constant Percentage 16means {];]
[*Constant Percentage 17means {];]

["Conversion Rate Early' means the Conversion Rate on [the Relevant Automatic Early Settle
Valuation Date] [the relevant Optional Settlement Valuation Déte];

["Conversion Rate Final means the Conversion Rate on the Valuation Qate;
["Coupon Airbag Percentage 1 means {];]

["Coupon Airbag Percentage 2 means {];]

["Coupon Airbag Percentagé means {];]
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["Coupon Cap' means {];]

["Coupon Percentagé means {[;]

["Coupon Percentage 1means {];]

["Coupon Percentage 2means {];]

["Coupon Valué' means, |];]

["Coupon Weighting' means {];]

["Cumulative Inflation Rate" means Inflation Indegy/Inflation IndeXpasej ]

["'DC Barrier Value" means, in respect of [a MFP Coupon Valuation Date] [MFP Coupon Valu
Period] ;]

["'Digital Cap Percentage 1means {];]
["'Digital Cap Percentage 2 means {];]

["'Digital Coupon Condition" means that the DC Barrier Value for the relevant [MFP Coupon Valu
Date] [MFP Coupon Valuation Period] is [greater than] [less than] [equal to or gteatgr[less than o
equal to] [the Barrier Level] [within the Barrier Range Level] [outside the Barrier Range Level];

["'Digital Floor Percentage 1 means {];]
["'Digital Floor Percentage 2 means {];]
["'Digital Plus Percentage 1 means{[;]
["'Digital Plus Percentage 2means {[;]

[*Double Digital Coupon Condition 1I' means that the DC Barrier Value for the relevant [MFP Col
Valuation Date] [MFP Coupon Valuation Period] is [greater than] [less than] [equal to or greater tha
than or equal tofthe Barrier Level] [within the Barrier Range Level] [outside the Barrier Range Level];

[*Double Digital Coupon Condition 2' means that the DC Barrier Value for the relevant [MFP Col
Valuation Date] [MFP Coupon Valuation Period] is [greater thank[than] [equal to or greater than] [le
than or equal to] [the Barrier Level] [within the Barrier Range Level] [outside the Barrier Range Leve

["Down Cap Percentagémeans ;]

["Down Final Settlement Valu¢ means ;]

["Down Floor Percentagé mears [1];]

["'Down Strike Percentagé means {]];]

["'Downside Participation Factor' means {]];]

["EDS Barrier Percentagé means {];]

["Exchange Raté means({];]

["Exchange Rate Initial' means the Exchange Rate on the Strike Date;
['Exchange Rate Findl means the Exchange Rate on the Valuation Date; ]
["Express Amount' means {];]

["FI Basket 1" means {];]

["FI Basket 2' means {];]

["FI Constant Percentagé means {];]

["FI Constant Percentage 1 means {];]

["FI DC Barrier Value" means, in respect of Bl Remuneration Valuation Date and the Underly
Reference, the Underlying Reference Closing Value for such Underlying Refgrence;

["FI Digital Cap Condition" means the FI Digital Value for the relevant FI Valuation Date is greater
or equal to thél Digital Cap Level]
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["FI Digital Cap Level" means the FX Digital Level] [1]];]
["FI Digital Coupon Condition" means:

[that the FI DC Barrier Value for Underlying Reference 1 for the relevant FI Remuneration Valuatio
is] [the FX CouporPerformance for Fl Basket 1 for the relevant FI Remuneration Valuation Date is [
than] [less than]lequal to or greater than] [less than or equal to] the FI Upper Barrier Level [and] [g
than] [less thanJequal to or greater than] [less thanemjual to] the FI Lower Barrier Level; [and] [or] ]

[that the FI DC Barrier Value for Underlying Reference 2 for the relevant FI Remuneration Valuatio
is] [that the FX Coupon Performance for Fl Basket 2 for the relevant FI Remuneration Valuatois]C
[greater than] [less than][equal to or greater than] [less than or equal to], the FI Upper Barrier Level
[greater than] [less than][equal to or greater than] [less than or equal to] the FI Lower Barrier Level 2

["FI Digital Floor Condition " means the FI Digital Value for the relevant FI Valuation Date is less th
equal to the FI Digital Floor Leve];

["FI Digital Floor Level" means [the FX Digital Level]f] ; ]
[*FI Digital Floor Percentage' means {; ]

["FI Digital Plus Condition" means the FI Digital Value for the relevant FI Valuation Date is greater
the FI Digital Plus Level}

["FI Digital Plus Level" means [the FX Digital Level[[;]

["FI Digital Value™ means, in respect of a FI Valuation Date, the Performance Value;
["FI Lower Barrier Level 2" meand1];]

["FI Lower Barrier Level " meand{];]

["FI Rate A" means{];]

["FI Rate B" means{];]

["FI Rate" means {];]

["FI Remuneration Valuation Date' means {];]

["FI Settlement Valuation Daté' means each [Settlement Pridate] [Pricing Date]]

["FI Upper Barrier Level 2" meand1];]

["FI Upper Barrier Level " meand"];]

["FI Valuation Date" means [FI Settlement Valuation Date] [an FI Remuneration Valuation Diate] ;

["Final Coupon Rate' means the Remuneration Ra&culated in respect of [the Current Remunera
Period] [Target Final Remuneration Period] (tiénal Remuneration Period');]

["Final Day Count Fraction" means the Day Count Fraction applicable to the Final Remuneration Re

['Final Reference Lev#' means: [the Settlement Price on the Valuation Date] dtittmeticaverage of
the Settlement Prices determined on each of the Averaging Dates]; |

['Final Remuneration Rate' means: [the Automatic Early Settlement Percentage] [Target Col
Percentagelpss Paid Coupon;]] [the product of the Final Coupon Rate and the Final Day Count Fract

[ Min (Final Coupon Ratex Final Day Count Fraction, Automatic Early Settlement Percentage or T
Coupon Percentage, as applicabl®aid Coupon);]

[Max (Final Coupon Rate Final Day Count Fraction, Automatic Early Settlement Percentage or T
Coupon Percentage, as applicabl®aid Coupon).]

["Final Settlement Conditior' means that:

[[the FS Barrier Value for [the relevant MFP FS Barrier VabraDate] [the MFP FS Barrier Valuatig
Period] is [greater than] [less thajgqual to or greater than] [less than or equal[tiod Final Settlemen
Condition Level][within] [the Final Settlement Range Lev§tjutside] [the Final Settlement Range Lev,
(the 'Final Settlement Condition 1)]; [and][or]

[the FS Barrier Value 2 for [the relevant MFP FS Barrier Valuation Date] [the MFP FS Barrier Val
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Period] is [greater thdrless than] [equal to or greater than] [less than or equdthe]Final S&lement
Condition Level 2]within] [the Final Settlement Range Level] [outside] [the Final Settlement Range L
(the 'Final Settlement Condition 2Y];

["Final Settlement Condition Level' meand1];]

["Final Settlement Condition Level 2 meand];]
['Final Settlement Value 1" meand ;]
['Final Settlement Value 2" meand ;]
['Final Settlement Value 3" meand ;]
['Final Settlement Value 4" meand1];]

['FI Remuneration Valuation Date" meandT];]
["Final Settlement Valué' means {];]

["Final Settlement Pricé means [the Settlement Price on the relevant FI Valuation Date] [the arith
average of the Settlement Prices for all Averaging Dates] [the highest Settlement Price for all Av
Dates] [the lowest Settlement Price for all Averagajes];

["Final Settlement Range Levelmeans {];]
["Fixed Percentagéis [1]; ]

["Floor Percentagé is [1];]

["Floor Percentage 1is [1];]

["Floor Percentage 2is [1];]

["Floor" meand1];]

['FS Barrier Value" means {];]

["FS Barrier Value 2" means {]];]

["FS Calculation Period" means the period from (and including) [the Remuneration Payment
immediately preceding the Final Valuation Date] [the Issue Date] to (but excluding) the Final Va
Date;]

['"FS Cap Percentagémeand ;]
"FS Constant Percentagé meand f];]

["FS CSN Raté means a percentage calculated as the product of the FS Rate and the applicable
Count Fraction]

['FS Day Count Fractior' meang 1];]

["FS Exit Rate' means [FS RatdFS up Rate] [FS CSN Ratd];
["FS Floor Percentagé means {];]

["FS Gearind' means ;]

["FS Raté' means {[;]

["FS Spread meand1];]

["FS Strike Percentagé meand];]

['FS Up Raté means: [Min(Max (FS Floor Percentage, FS Gearings Value- FS Strike Percentage
+FS Spread),FE€ap Percentage)+FS Constant Percentage] ;

[Max (FS Floor Percentage, FS Gearing x (FS Val&& Strike Percentage)}S Spread) + FS Constal
Percentage];

["FS Valu€é' means, {;]
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["FX Coupon Performanceé means, in respect of [an FI Remuneration Valuabaite]: [the FX Coupor
Performance Value];[the sum of the values calculated for each Alternative Currency in the Relevan
as the FX Coupon Performance Value for the relevant Alternative Currency for such FI Remur
Valuation Date] [multiplied bythe relevant FX Weighting]; [the highest FX Coupon Performance Valy
any Alternative Currency in the Relevant Basket in respect of such FI Remuneration Valuation Da
lowest FX Coupon Performance Value of any Alternative Currency in the RelBaeaket in respect o
such FI Remuneration Valuation Date] [

O o &&T OBOAOE O All A

where:
["Gj" means, in respect of thediaet of Alternative Currencie$]l;
["Wi" means [the FX Weighting for such Alternative Currency]

[the sum of the values calculated in the Relevant Basket as the FX Coupon Ranked Value for the
Alternative/BaseCurrency for such FI Remuneration Valuation Date multiplied by the relevan
Weighting]

["FX Coupon Performance Valué means, in respect of an FI Remuneration Valuation Date an
Alternative Currency:

(& & ETRAITI O AGARAODDIT1A0RRE 1 £DLAI O A GARA®DI 1 O HA D

(&8 1 EDEADT A ARG 1A O B RS ET2AIT 01 A GRAODTIAORA D

["FX Coupon Ranked Valué¢ means, in respect of an FI Remuneration Valuation Date, the FX C¢
Performance Valu@n respect of the [Alternative]/[Base] Currenasth the FX Coupon Ranking in respe
of such FI Remuneration Valuation Dite;

["FX Coupon Ranking' means, in respedf an FI Remuneration Valuation Date, the ordinal positionin
each [Alternative]/[Base] Currency by FX Coupon Performance Value from lowest FX C
Performance Value to greatest FX Coupon Performance Value in respect of such FI Remu
ValuationDate]
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["FX Digital Level" means {];]

["FX Final Remuneration Settlement Pricé means, [the Settlement Price on the relevant
Remuneration Valuation Date] [the arithmetic average of the Settlement Prices for all Averaging [
respect of the relevant FI Remuneration Valuation Date] [the highest Settlement Price for sunht)de
[Base] Currency for all Averaging Dates in respect of the relevant FI Remuneration Valuation Dat
lowest Settlement Price for such [Alternative] [Base] Currency for all Averaging Dates in respect
relevantFl Remuneration Valuation Dexf

["FX Initial Remuneration Settlement Pricé means, in respect of an Alternative Currendy [the
Settlement Price for such Alternative Currency on the Strike Date] [the arithmetic average of the Se
Prices for such Alternative Currency for #le Strike Days in the Strike Period] [the highest Settlen
Price for such Alternative Currency for all the Strike Days in the Strike Period] [the lowest Settlemer
for such Alternative Currency for all therfke Days in the Strike Perigld

["FX Performance Valu€ means, in respect of an FI Valuation Date:
[Final Settlement Pricelnitial Settlement Pricé;

[Initial Settlement Price Final Settlement Prick;

[ 1]

["FX Ranking" means, in respect of an Fl Valuation Date, the ordinal paogitipof each[Alternative]
[Basé Currency by FX Performance Value from lowest FX Performance Value to greatest FX Perfo
Value in respect of such Fl Valuation Date;

["FX Weighting" meand1];]
["FI Digital Floor Percentage' means {[;]
['Gearing" means];]

["Gearing A" means {];]

["Gearing B" means {];]
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["Gearing Down' means {[;]
["Gearing Up" means {];]

["Global Cap" means {[;]

["Global Cap A" means {];

["Global Cap B' means ]

["Global Floor" means ;]

["Global Floor A" means {];

["Global Floor B" means ;]

["Global Floor Percentagé means {];]
["Global Margin" means {];]

["i" meansT]; ]

["i" means the relevant [MFP Valuation Date] [MFP Valuation Perijod];

["Inflation Index pase) Means, in respect of the Underlying Refererthe, Underlying Reference Closir
Value for the Underlying Reference on the Strike Dhte;

["Inflation Index " means the Underlying Reference Closing Value for the Underlying Referen
respect of the relevant Fl Valuation Date;

["Inflation Index .1)* means the Underlying Reference Closing Value for the Underlying Reference
immediately preceding FI Valuation Date (or, if none, the Strike Dhte);

["Inflation Rate" means, in respect of a Fl Valuation Date, [YoY Inflation Rate] [Cumulative lofi3
Rate];]

["Initial Reference Level' is [1];]
["Initial Settlement Price" means, in respect ohalternativeCurrency:

[1] [the Settlement Price for suditernative Currency on the Strike Ddt§the arithmetic average of th
Settlement Prices for sucNternative Currency for all the Strike Days in the Strike Pe}ifithe highest
Settlement Price for suchlternative Currency for all the Strike Days in the Strike Pe}igthe lowest
Settlement Price for sudhiternative Currency for all the 8ike Daysin the Strike Period]

["]" means the relevant Strike Date;

["k" means the relevant Underlying Refererice;

["K" means the total number of Underlying References in the Bgsket;
["'L" means({];]

["Knock-in Event" means {];]

["Knock-out Event' means {]];]

["Listing Date" means, in respect of any Securities, the date on which such Securities are first adn
trading on any stock exchange or other trading or quotation syjstem;

['Local Cap" means ;]

["Local Cap Percentagé means {];]

['Local Cap Percentagg)" means {[;]
["Local Floor" means {];]

["Local Floor Percentagé means {];]

["Local Floor Percentage)" means {];]

["Loss Percentagémeans {];]
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["Loss Percentagel" means {]];]

["Loss Percentage" means {]];]

["Lower Level" means {];]

["M" means a series of [MFP Valuation Dates] [MFP Valuation Peridpds];
["m" means the relevant [MFP Valuation Date] [MFP Valuation Peripd];
["Maximum Payout Amount" means {];]

["MFP Coupon Valuation Date' means {[;]

["MFP Coupon Valuation Period' means {[;]

["MFP Coupon Valuation Periody" means {];]

["MFP Digital Mixed Coupon Condition" means that the Mixed Barrier Value for the relevant [M
Coupon Valuation Date] [MFP Coupon Valuation Period] is [greater than] [less than] [equal to or
than] [less than or equal to] [the Mixed Barrier Level] [within the Mixed Barrier Range Level] [outsiq
Mixed Barrier Range Levell; ]

["MFP Double Digital Mixed Coupon Condition 1' means that the Mixed Barrier Value for the relev
[MFP Coupon Valuabn Date] [MFP Coupon Valuation Period] is [greater than][less than] [equal
greater than] [less than or equal fthe Mixed Barrier Level] [within the Mixed Barrier Range Lev
[outside the Mixed Barrier Range Level]; ]

["MFP Double Digital Mixed Coupon Condition 2' means that the Mixed Barrier Value for the releyv,
[MFP Coupon Valuation Date] [MFP Coupon Valuation Period] is [greater than][less than] [equa
greater than]lpss than or equal tgthe Mixed Barrier Levél[within the Mixed Barier Range Level]
[outside the Mixed Barrier Range Level]; ]

["MFP Date Weighting' means, in respect of a MFP Valuation Ddfg] [
["MFP FS Barrier Valuation Date" means {];]
["MFP FS Barrier Valuation Period" means {];]

["MFP FS Valuation Daté' meanseach [Averaging Date[Valuation Date] [Pricing Date][and][or]
[Settlement Price Date]

["MFP FS Valuation Period' means ;]

["MFP Memory Snowball Daté' means [each date on which the relevant MFP Memory Snowball D
Coupon Condition is satisfied] ghlast day of any MFP Coupon Valuation Period in which the N
Memory Snowball Digital Coupon Condition is satisfie(d];

["MFP Memory Snowball Digital Coupon Condition" means that the Snowball Barrier Value for t
relevant [MFP Coupon Valuation Date] [MRFPoupon Valuation Period] iigreater than][less than] [equ
to or greater than] [less than or equal[tbp Snowball Level] [withirthe Barrier Range Level] [outside tf
Barrier Range Level];]

["MFP Range Accrual Coupon Barrier Level Down" means {];]
["MFP Range Accrual Coupon Barrier Level Up" means {];]
["MFP Range Accrual Coupon Conditiorf means:

[that theAC Barrier Value for the relevant MFP Coupon Valuation Date is [greater than] [equal to or ¢
than] the relevant MFP Range Accrual Cou@arrier Level Down][and] [less than] [less than or equal
the relevant MFP Range Accruabupon Barrier Level Up] [that th&C Barrier Value for the relevant MF
Coupon Valuation Date is [equal to or greater] than MFP Range Adcougdon Barrier LeveDown];

["MFP Range Accrual Day means ;]
["MFP Settlement Valuation Daté means {];]

["MFP Settlement Valuation Period' means {];]

["MFP Valuation Date" means {];]
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["MFP Valuation Period" means {[;]

["Mixed Barrier Level" means {];]

["Mixed Barrier Range Level means{[;]

["Mixed Barrier Value " means {[;]

["Multiple Underlying Interest Rate Gearing" means {];]
["Multiple Underlying Reference Rateé' means, {];]
["'n" means1];]

["N" means {];]

["NA" means the Notional Amouit;

["nEnd days' meand ;]

["'nStart days' means ;]

[*Notional Amount" means {];]

["Observation Price Sourcé meand1];]

["Paid Couporl' means, in respect of [an Automatic Early Settlement Valuation Date] [T
Determination Date] [the sum of the values calculatecefmh Remuneration Period as the product of
Remuneration Rate and the Day Count Fraction, calculated for each Remuneration Period prece
Current Remuneration Period] [the Target Final Remuneration Pefiod];

["Parity” means {];]

["Participation Factor" means {];]

["Payout Currency' means [;]

["Payout FX Closing Price Valué means {];]
["Payout FX Rate Daté means {];]

["Payout FX Rate Strike Daté means ;]
["Payout FX Strike Closing Price Valué means {];]

["Payout FX Valu€' means, inespect of a Payout Currency the Payout FX Closing Price Value divid
the Payout FX Strike Closing Price Valje;

["Performance of Component$ means an amount calculated by the Calculation Agent in respect
Component in accordance with tfelowing formula:

¢ i TAHHHHY BTHHMHI ik

g1 0 iHEH BPHHH

["Performance of Underlying ' means an amount calculated by the Calculation Agent in respect
Underlying Reference identified as Uniyémg Reference 1 with the following formula:

¢ i TAHHHH BIHHHI B

&1 1 W iHMH BfHHH

["Performance of Underlying 2 means an amount calculated by the Calculation Agent in respect
UnderlyingReference identified as Underlying Reference 2 in accordance with the following formula:
¢ 1 TAHHHH BIHHHT ]
&1 1 W iHMH BfHHH

["Performance Value' means, in respect of an FI Valuation Date [the FXfd?mance Value] [the sum ¢
the values calculated for each Alternative Currency in the Basket as the FX Performance Value
relevant Alternative Currency for such Fl Valuation Date multiplied by the relevant FX Weighting
highest FX Performanc¥alue of any Alternative Currency in the Relevant Basket in respect of su
Valuation Date] [the lowest FX Performance Value of any Alternative Currency in the Relevant Ba
respect of such FI Valuation Dafe;

[
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where:
["Gj" means, in respect of the basket of Alternative Currehdifig]

["Wi" means, in respect of an Alternati@irrency [the FX Weighting for such Alternative Currency] [
sum of the values calculated for eadternative/Base Currency in the Relevant Basket as the Ranked
for the relevant Alternativ€urrency for such FI Valuation Date multiplied by the relevant FX Weightin
["Premium" means {];]

["Premium Percentagé means {];]

["Protection Factor* means {]];]

["Protection Level' means {];]

['Q" is a series of MFP Valuation Dates in [MFP Valuation Pefjd€alculation Periog]; ]
['g" means the relevant [Observation Date] [MFP Valuation Déte];

["Range Accrual Coupon Barrier Level Down 2 meand];]

["Range Accrual Coupon Barrier Level Down' means {];]

["Range Accrual Coupon Barrier Level Up 2 means {];]

["Range Accrual Coupon Barrier Level Up' means {];]

["Range Accrual Coupon Conditiort means:

[that the FI DC Barrier Value for Underlyingeference 1 for the relevant Range Accrual Dajyhiat the
FX Coupon Performance for Fl Basket 1 for the relevant FI Remuneration Valuation Date is] [greate
[less than][equal to or greater than] [less than or equal to] the relevant Rangal AZoerpon Barrier Leve
Down] [[and] [greater than][less than][equal to or greater than] [less than or equal to] the relevan
Accrual Coupa Barrier Level Up]]; [and][or]

[that the FI DC Barrier Value for Underlying Reference 2 for the relevant Range Accrual Day is] [t
FX Coupon Performance for FI Basket 2 for the relevant FI Remuneration Valuation Date is] [great
[less than][equal to or greater than] [lesartlor equal to] the relevant Range Accr@alipon Barrier Leve
Down 2]] [[and] [greater than][less than][equal to or greater than] [less than or equal to] the relevan
Accrual Coupon Barrier Level Up 2]

["Range Accrual Day means {];]
['Range Cutoff Date" means {];]
["Range Period End Daté means {];]
["Range Period means {];]

["Ranked Valug' means, in respect of an FI Valuation Date [the FX Performance Value] in respect
[Alternative][Base] Currency with the FX Ranking in respecthef relevant FI Valuation Datg;

['Rate" means 1];]

["Ratey" means {];]

['Rate 1" means {];]

["Rate 2 means {];]

["Relevant Basket means [FI Basket 1] [FI Basket 2]; ]
["Relevant Level meandY];]

["Reverse Capped Securities Percentagé theans {];]

["Reverse Capped Securities Percentagé theans {];]
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["Reverse Capped Securities Percentagé Bieans {];]
["Reverse Capped Securities Percentagé mheans {];]
["Reverse Capped Securities Percentagé geans {];]
["Reverse Level means {];]

["Reverse Percentagemeans {];]

["Settlement Payout means {[;]

["Settlement Price Final means the Settlement Price on the Valuation Qate;
["Snowball Barrier Value" means ;]

["Snowball Level' means {];]

["Speed Factot means {];]

["Spread' means {];]

["Spread;)" means 1];]

["Strike Level" means: [the Closing Levelthe Closing Price] [the Italian Securities Reference Price]
Relevant Pricefthe Settlement Pricdihe NAV per Fund Share] on the Strike Ddte;

["Strike Percentagé means {];]

["Strike Price" means ;]

["T" means [the relevant Observation Date] [MFP Valuation Date];

["Target Coupon Percentagémeans ;]

["Target Determination Dat€e' means {];]

["Target Final Remuneration Period' means the Remuneration Periodlieg on the Settlement Dafe;
["Underlying Reference 1" means{];]

["Underlying Reference 2"means ];]

["Underlying Reference Closing Valug means, in respect of a Fl Valuation Date:

[the Relevant Level)] [the Underlying Reference Rate] [the valakeulated in accordance with tf
following formula:

B - Ol OxibAARO) UBROAMOAOET COI O DA AODR A ER QAN GWA
[the Settlement Price] [FX Coupon Performance Valle];
["Underlying Reference Initial' means {];]

["Underlying Reference Levelmeans ;]

["Underlying Reference Weighting means {];]
["Underlying Referencé means {];]

["Up Cap Percentagé means {];]

["Up Final Settlement Valué means {[;]

["Up Floor Percentagé means {];]

["Up Strike Percentagé means {];]

["Upper Level' means {[;]

["Upside Participation Factor' means {[;]

["Vanilla Call Rate" means:

Constant Percentage Gearingy xMax (Coupon Valug - Strike PercentaggrSpreag),Floor
Percentagg); |
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["Vanilla Call Spread Rate' means:

Constant PercentageGearing) xMin (Max(Coupon Valug - Strike Percentage +Spreag,Floor
Percentagg);Cap Percentagg. ]

["YoY Inflation Rate" means Inflation Indgy/Inflation Index.;)T 1]

[ADDITIONAL DEFINITIONS FOR SINGLE FINAL PAYOUT - CAPITALISED CALL AND PUT
SECURITIES, AUTOMATIC EARLY SETTLEMENT PAYOUT CAPITALISED CALL AND PUT
SECURITIES 1 AND PUT PAYOUT CAPITALISED CALL AND PUT SECURITIES

"Capitalised Exercise Pric& or "CEPY" means, in respect of a calendar day {da@n anount calculated a
follows and rounded [upwards] [downwards], [provided that @&Pany day from and including the Iss
Date to and including the Listing Date shall be equal to the Exercise Prices]:

[
B%0#%0 z p &ET Al2EAEIACP
]

[where dayis an ExDividend Date, the Capitalised Exercise Price will be calculated as follows
rounded [upwards] [downwards]:

[CEPR = CER.1 x (1 + Financing Ratg)'/*%°7 Dividend Adjustment Amount]]

[where dayis a Futures Rollover Date, the Capitalised Exercise Price will be calculated as folloy
rounded [upwards] [downwards]:

[CEPt = CEP4l x (1 + Financing Rate;)Y3® Futures Rollover Adjustment Amount]]

oQT

[where dayis an ExDividend Date, the Capgtised Exercise Price will be calculated as follows
rounded [upwards] [downwards]:

[CEPt = CEP1l x (1 + Financing Rate)'%°+ Applicable Withholding Tax]]
for the purposes of this definition:

["Applicable Withholding Tax" means an amoumalculated by the Calculation Agent equal to the t3
deducted or withheld at source by or on behalf of any applicable authority having the power to tax in
of the cash dividends and/or other cash distributions payable in respect of the reldsar@Hare related t
the ExDividend Date pursuant to any applicable double taxation treaty or domestic law prevailing
time of the distributior;

["CEPw1" means the Capitalised Exercise Price applicable omdpsovided that the Capitalised Exee
Price applicable on the Issue Date shall be equal to the Exercisé Price;

["Dividend Adjustment Amount" means, in respect of an fvidend Date, an amount determined by
Calculation Agent equal to:

[the sum of the cash dividends [and][or] othesltaistributions payable in respect of [the Underly
Reference] [each Index Share] [related to sucibixdend Date less applicable taxes deducted or with
at source by or on behalf of any applicable authority having power to tax in respect ofivddehdd
pursuant to the applicable double taxation treaty or domestic law prevailing at the time of distributic
sum of the gross cash dividends [and][or] other cash distributions payable in respect of [the Un
Reference] [each Index Sharel]llittiplied by the Dividend Percentagg];

["Dividend Percentagé means {[;]
["Exercise Pricé means {];]
["Financing Rata-1" means, the Financing Rate applicable on.dhy

["Futures Rollover Adjustment Amount" means an amount, which may be positive or negative, calcy
by the Calculation Agent representing the cost to the Issuer and/or its Affiliates of unwinding its h
arrangements in [the Current Exchastigeded Contract] [the relevant Futures Coctfrdess the cost to th
Issuer and/or its Affiliates of establishing hedging arrangements in the next [Current Extradede
Contract] [Futures Contract], in respect of the relevant Futures Rollover Date, such amount to be ¢
pro rataamongst the Certificates.
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The Capitalised Exercise Price will be made available (subject to technical failure) during normal b
hours on any Local Business Day during the term of the Certificates, on the CEP Website(s) or sy
website as mape notified to the Securityholde}s;

["Conversion Rate means {];]

["Ex-Dividend Dat€' means with respect to the [Share] [ETI Interest (in respect of which a divide
paid)] [share comprising an Index (amdex Share")] the date on which such [Shaf&TI Interest] [Index
Share] becomes "edividend" as determined by ti@alculation Agent;]

["Final Price" means [the Settlement Price] [the Relavarice] on the Valuation Date;]
["Final Price Early" [1];]

["Financing Raté' means in respect of a calendiay (day), the rate calculated as
Financing Rate Percentage + Interbank Ratdrterbank Rate 2

["Financing Rate Percentagé[1];]

["Financing Rate Rangé means ;]

["Interbank Rate 1" means [the offered quotation which appears on the IntelRat&k1 Screen Page at t
Interbank Rate 1 Specified Time on dag determined by the Calculation Agent. In the event tha
Interbank Rate 1 Screen Page is not available or no such offered quotation appears, the Calculat
will determine the lrgrbank Rate 1 as the rate it determines would have prevailed but for suc
availability or other event acting in good faith and in a commercially reasonable njanner;

["Interbank Rate 1 Screen Pagémeans ;]
["Interbank Rate 1 Specified Timé& means {];]

["Interbank Rate 2" means [the offered quotation which appears on the Interbank Rate 2 Screen Pa(
Interbank Rate 2 Specified Time on dag determined by the Calculation Agent. In the event tha
Interbank Rate 2 Screen Page is not avalanino such offered quotation appears, the Calculation A
will determine the Interbank Rate 2 as the rate it determines would have prevailed but for su
availability or other event acting in good faith and in a commercially reasonable njanner;

["Interbank Rate 2 Screen Pagemeans {];]
["Interbank Rate 2 Specified Timé means {];]

["Local Business Day means a day (other than a Saturday or a Sunday) on which commercial bal
open for general business (including dealings in foreign exchardydoagign currency deposits) in tk
Local Business Day Centre(g);

["Observation Price' means {];]
["Observation Price Sourcé means {[;]
["Observation Time(s) means {];]
["Parity” means {[;]

["Relevant Business Daymeans {];]
["Reset Daté means {];]

["Security Percentagé means {];]

["Security Threshold' means the amount calculated as follows by the Calculation Agent and ro
[upwards] [downwards] in accordance with the Security Threshold Rounding Rule:

[an amount equal to the product, rounded in accordance with the Security Threshold Rounding Ru
Capitalised Exercise Price as at the relevant Reset Date angluséhe Security Percentagein[ amount
equal to the product, rounded in accordandd the Security Threshold Rounding Rule of the Capitali
Exercise Price as at the relevant Reset Date and one, minus the Security Percentage].

["Settlement Currency' means {];]

["Underlying Referenceé means {];]

121



["Valuation Date" means: {];]

C. 1 9| Exercise | The final reference price of the underlying will [Bettlement price on the Settlement Valuati

price or | Date][the average of the settlement prices on each of the Averaging Dates]

final

referenc

e price

of the

underlyi

ng

C. 2 0| Descript | Type: [Basket of] [ind[ex][ices]] [future contract[s] on index] [option contract[s] on indgghargs]]

ion  of | [global depositary receifs] ("GDR")], [Americandepositary receipt] ("ADR")] [interessin [an exchange

the type | traded funs]] [exchangdraded notfs]] [exchange tradedommodityly][ies]] [exchangdraded produgs]]

of  the | (the "exchange traded instrumenifs]")] [debt instrumeifis]] [debt futur§s]] [debt options contrads]],

underlyi | [commodityy][ies] [commodity index][ices]] [inflation ind[ex][ices]] [currendy][ies]] [currency futures

ng and | contracfs]], [fund shafe][s]] [fund uni[t][s]], [underlying interestat[e][s]] [CMS raté

the [Information on the historical and ongoing performancettad Underlying Reference[s[and itdtheir

relevant . . . .
volatility] can be obtained [on the public w

§ource of offices of the Issuer at [Piazzetta E. Cuccia, 1, 20121 Milan, Italy] [4, Boulevard Josepi840L

informat

on Luxembourg, Luxembourg].

[ T hReferBnce Entity(iesp [ i snpeft Refeeehde Entity(idach constituent ofiifisert index name
or Relevant Anndx.  Trarsactfon Typed i n respect of esatolljasRa dutim
insert indexname or Relevant Annex

Information on the Reference Entity(ies) can be obtained frimserft Bloomberg page/simildr.

[The Underlying Reference specified[#fj. Information on the Underlying Reference can be obtained 1

(1]

Section Di Risks

El e mg

Descr
on
El e me

Disclosure requirement
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Key

risks
specific
to the
Issuer
and
Guarant
or

There are certain factors that may affect each Issuer's ability to fulfil its obligations under Securitie
under the Programme. These incluithe following risk factors related to the Mediobanca Group,
operations and its industry:

0

(ii)

(i)
(iv)
(V)
(vi)

(vii)

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

The general economic conditions, the performance of financial markets, interest rate
currency exchange rates, changes in laws and regulation, charibeslicies of central bank
particularly the Bank of Italy and the European Central Bank, and competitive factors can

the |1 evel of demand for the I ssuerds pr(
counterparties, the interesteanargin of the Issuer between lending and borrowing costs ar
value of each of the relevant | ssuer6s ir

The European sovereign debt crisis has adversely affected, and may continue to adverse
t he | s s 8efopérations,dssindssand financial conditions.

The Mediobanca Group has exposure to Eurozone sovereign debt.
Fl uctuations in interest and exchange r at
The results of the Issuer are affected by general economicgifithamd other business condition

The credit and capital markets have been experiencing extreme volatility and disruption in
months.

Each of the | ssuerds investment banking
equity underwritng fees, are directly related to the number and size of the transactions in
the relevant Issuer participates and may be impacted by continued or further credit
dislocations or sustained market downturns.

I'n some of e ac h essek, proteacied advesse marketGroverbents, pantic
asset price declines, can reduce the level of activity in the market or reduce market liquidity

In the event that the extreme volatility and disruption experienced by international and dg
markkt s in recent months continue in the f

If the Issuer is unable to continue to respond to the competitive environment in Italy with att|
product and service offerings that are profitable for Isguer, it may lose market share
important areas of its business or incur losses on some or all of its activities.

| f existing or potenti al customers bel i
procedures are i nadeonaxawek as itd revenues sl pfitsdnsay|
negatively affected.

| f exi sting or potenti al customers bel i
procedures are inadequat e, the | ssuerds
negaively affected

Each of the Issuers, like all financial institutions, is exposed to many types of operation
including the risk of fraud by employees and outsiders, unauthorised transactions by empl
operational errors, including errors regdtfrom faulty computer or telecommunication system

Systemic risk could adversely affect the

The investors should note that the portfolio of the Issuer containsafied "over the countér
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(OTC) derivatives. If the financial condih of market counterparties or their perceiy
creditworthiness deteriorates further, the Group may record further credit valuation adjustm
the underlying instruments insured by such parties.

(xvij A downgrade of Medi obanc a & sppartanitids to gextendanyortgh
|l oans and may have a particularly advers
capital markets, as well as in the eyes of its clients.

(xvii) Changes in the Italian and European regulatory framework could adwersea f f e c t
business.

(xviii) The guarantee given by the Guarantor is capped at 110 per cent. of the aggregate notiong
of any Tranche of the Securities and 110 per cent. of the remuneration on such securities
not paid.

D.6

Key

risks
specific
to the
securitie
s

In addition, there are certain factors which are material for the purpose of assessing the risks r
Securities.

Gener al

The Securities may not be a suitabl awbhnees$ thm

|l ose [the value of their entire investment]
An i nvest ment in the Securities, which are |
not asshcii mtved twnietnt s i n conventional secur it

a description of the most common ri sks.
Ri sks related to the structure of a specific

The Securities involve a high degree of risk, which maslutle, among others, interest rate, fore
exchange, time value and political risks. Investors should be prepared to sustain a partial or total Ig
subscription or purchase price of the Securities.

Certain general risktfaestoerferehatad 80 tUhde
mar ket price of the Securities may be vol ati
may | ose all or a substantiatapbtakbedu8éanhi
Underl ying References may be subject to sigrt
interest rates, currencies or ot her s elbrud & rt
Referencemagctaddlecyi e@lhde t o i nvestor s, even
expectations; [that with respect to Physical
Entitlement received wil!/ nsecbri tliess] ;t hamd t
maturity and, unl i ke direct invest ments in
[ exchange traded instrument] [inflation indrg
are not able to hold Securities beyond the S
underl ying.

[An active secondary market may never be established or may be illiquid and this may adversely a
value at which an invéar may sell its Securities (investors may suffer a partial or total loss of the a
of their investment).]

[The Issuer may, but is not obliged to, list or ask for admission to trading of Securities on a stock e
or a trading venue. If the Secligs are listed or admitted to trading on any stock exchange or trading

there can be no assurance that at a later date, the Securities will not be delisted or that trading on ¢
exchange or trading venue will not be suspended.

[The Issuer pany of its Affiliates may, but is not obliged to, be a mankeiker for an issue of Securitie
However, during certain periods, it may be difficult, impractical or impossible for the entity acti
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marketmaker to quote bid and offer prices.]

[Securties including leverage involve a higher level of risk and whenever there are losses on such S
those losses may be higher than those of a similar security which is not leveraged:;]

[Securities are unsecured obligations;]

[ nser eof CaasSreas 1 ed: SEhar Chas hbs Se titnlseemeal RihnAswoausn It
Securithesvalue of the EntitIPehmesntc a[l | eSsest )t]lea
time prior to expirationtihe tymidé algl yprexme off
The difference between the trading price and
wi || reflect, among other things, a "time va

[The meetings of Securityhadds provisions permit defined majorities to bind all Securityholders;]
[In certain circumstances Securityholders may lose the entire value of their investment;]

[ The Terms and Conditions of the Securilts$esge
without the consent of Securityholders, agr e

[The Securities may have a minimum trading amount and if, following the transfer of any Secur
Securityholder holds fewer Sedigs than the specified minimum trading amount, such Securityholde
not be permitted to transfer their remaining Securities prior to settlement without first purchasing
additional Securities in order to hold the minimum trading amount;]

[Certdn conflicts of interest may arise (see Element E.4 below);]

[Prospective investors intending to purchase Securities to hedge against the market risk associ
investing in the Underlying Reference(s) should recognise the complexities of utiligingti®e in this
manner.]

[Bull and Bear Certificates (Single Final Payeuteverage Factor Securities) are designed for short
trading or intraday trading only because they are valued on the basis of their compounde
performance.]

[The terms ofthe Securities contain no negative pledge, and the Issuer is not proffibitedncurring
additional dehi

[There are no events of default under the Securities]
[Expenses and taxation may be payable in respect of the Securities.]

[t i s notr e@ddxgi bMheettheer the taxation regi me
subscription wil/ be amended during the term

[The Terms and Conditions of the Securitiees &
of this Ba exeptHar the giatus pravisions applicable to the Securities and the cont
recognition of ba#in powers provisions, and any non contractual obligations arising out of or in conn
with such provisions, which sHabe governed by, and construed in accordance with, [ltalian
[Luxembourglaw] No assurance can be given as to th
to [Engl i sh [Laxembpugtaw]loiranadimaw]i str at i vaet eproafct
Prospectus. ]

[ The risks associated with the Securities be
deposited with a common depositary for Euroc

[ The Securities sk Sdadriiatni ebse nmandcriimvest or s
Monte Titoldi and the financial intermedi ari e
and communication with the I ssuer [or Guaran
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[I'f the I ssuétsdeeerfmrmascehander any Securi
hedge the relevant | ssuer's obligations wunde
any r erdii} y meason of a force majeure event (such as aofaGbd, fire, flood, severe weath
conditions, or a labour dispute or shortage) or an act of state, impossible or impradtidalde, r e | e
may settle such Securities.]

[The Issuer will not provide posssuance information in relation to the dérlying Reference.]

[ As a constlgeeager oif sg of a [Coupon Switch
occurrence of an [Automatic Coupon Switch Ev
Reference may bpaydhwatnged. sAsht Becurities ma
Securities investors may receive a return wh
they expected to receive or they may receive

[ The risks tahssacibeetiendy w mpossi ble to know the
of issue. ]

[ The i ssuance of further tranches of Securit
[Risks associated with a Settlement Disrupfiment occurring with respect to physically settled Securiti

[ Some of t he t er msknawh atthéissuellate as theytwill lresleteaimined on the S
Date. Following the Strike Date, the Issuer will give notice of the attwalr Pnaspective investors shou
review the Final Terms together with theinformation contained in the notice in order to ascertain th
terms of the Securities.]

[ T MBecurities include an Automatic Early Settlement feature. The longer the time regmantinthe
scheduled settlement date of the Securities, the higher the probability that an Automatic Early Seg
Event will occur.][in sucha a case, the Securityholder may lose some or all of their investment
Securities].

[The price of the Serities include a premium, which includes the cost to the Issuer or its Affiliat
unwinding its hedging positions in relation to the Securities on early settlement of the Securitie
Securityholder will not receive a refund of this premium if aofuatic Early Settlement Event occurs.]

[Risks associated with Administrator/Benchmark Event]
[Futurediscontinuance of LIBOR may adversely affect the value of the Securities]

[If LIBOR, EURIBOR or any other benchmark is discontinued, the applicablérftpegmuneration rate @

Underlying Interest Rate may be changed in ways that may be adverse to Holders of such Securitie

Considerations Associated withspecific types of Securities
[Capital Protection Securities

[Investors may be exposed to a pattiak of their investmerjtThe return on the Securities depends on
performance of the Underlying Reference(s) [and the application of [automatic early settlement] f
and on whether the final value of the Underlying Reference(s) is at, abdadpara protection level.]]

[Risks associated with Yield Enhancement Securities

[Investors may be exposed tdpartiall [or] [total] loss of their investmerntThe return on the Securitie
depends on the performance of the Underlying Reference(s) [arapjieation of [a cap] [knockut]
[and] [automatic early settlement features].

[Risks associated with Participation Securities

[Investors may be exposed tdpartial [or] [totall loss of their investmertThe return on the Securitie
depends on the gdermance of the Underlying Referencefahd the application of [knoein] [knock-out]
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[and] [automatic early settlement] features.]
[Risks associated with Leverage Securities

[Investors may be exposed to a [partial] [or] [total] loss of their investin€he return on the Securitie
depends on the performance of the Underlying Reference(s) and [and the application ofrikflowck-
out] [and] [automatic early settlement] features. [Additionally, the return may depend on other
factors such as farest rates, the implied volatility of the Underlying Reference(s) and the time rem
until settlement.JThe effect of leverage on the Securities may be either positive or negative.]]

[Risks associated with Constant Leverage Securities

[Investors maybe exposed to a [partial] [or] [total] loss of their investmehhg return on the Securitie
depends on the daily performance of the Underlying Reference(s) [and the application of [an a
early settlement feature]. Constant Lever&gruritiesare generally suited to short term investme
intraday or over a few days. Investments held for a longer period of time may be affected by volatile
conditions which may have a negative impact on the performance of the Underlying Reference(s).]

[Risksassociated with Multiple Final PayoutConstant Percentage Securities

Investors receive a fixed return on the Securities. [This payout is used in conjunctiorfjwitthegr
payout[s] to provide investors with [partial] [total] capital protection.]

[Risksassociated with Multiple Final PayoutNormal Performance Securities

[Investors may be exposed to a [partial] [or] [total] loss of their investm&hg]return on the Securitie
depends on the performance of the Underlying Reference(s]Jaaddthe apptation of [participation
factor] [gearing] [cap] [floor] [automatic early settlement] features.]

[Risks associated with Multiple Final PayduPerformance Differential Securities

[Investors may be exposed to a [partial] [or] [total] loss of their investhThe return on the Securitie
depends on differential in performance between two Underlying References [and the applicatig
participation factor] [automatic early settlement features].

[Risks associated witMultiple Final Payout Reverse Conwéble Securities

[Investors may be exposed to a [partial] [or] [total] loss of their investm&hg]return on the Securitie
depends on the performance of the Underlying Reference(s) [and the application of ajkficoick-out]
event occurs [and aumatic early settlement features].]

[Risks associated witklultiple Final Payout Vanilla Securities

[Investors may be exposed to a [partial] [or] [total] loss of their investm&hg]return depends on t
performance of the Underlying Reference(s)d@he application oknockin] [knock-out] features [ang
automatic early settlement] features.]

[Risks associated witklultiple Final Payout Asian Securities

[Investors may be exposed to a [partial] [or] [total] loss of their investm&he]return onhte Securities
depends on the performance of the Underlying Reference(s), which is determined using an a
method. [The return will also depend on the application of [a cap]-[ldcfautomatic early settlemen
features.]]

[Risks associated witklultiple Final Payout StepSecurities

[Investors may be exposed to a [partial] [or] [total] loss of their investm&he]return on the Securitie
depends on the performance of the Underlying Reference(s) [and the applicatiooakif} [knock out]
[automatic early settlement¢atures].

[Risks associated witklultiple Final Payout Performance Securities

[Investors may be exposed to a [partial] [or] [total] loss of their investm&he]return on the Securitie
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depends on the performance of thiederlying Reference(s) [and the application of [knodkknock-out]
[automatic early settlement] features. [If an automatic early settlement event occurs investors
exposed to a [partial] [total] loss of their investment.]

[Risks associated with Mtiple Final Payoui Capped and Floored Ratchet Securities

[Investors may be exposed to a [partial] [or] [total] loss of their investm&he]return on the Securitie
depends on the performance of the Underlying Reference(s) and is calculated bamedumn of returns
determined on a given formula which provides for [cap] [floor]).

[Risks associated with Multiple Final PayauVeighted Mixed Payouts Securities

[Investors may be exposed to a [partial] [or] [total] loss of their investm&he]returnon the Securities
depends on the performance of the Underlying Reference(s) and is calculated based on the weight
returns determined using the relevant payout formula.]

[Risks associated with Multiple Final PaydukKnock-In Mixed Payouts Securés

[Investors may be exposed to a [partial] [or] [total] loss of their investm&he]return on the Securitie
depends on the performance of the Underlying Reference(s). The return calculation can be basg
relevant payout and various mechanisush as [knockn] features.]

[Risks associated with Multiple Final PayduKnock-out Mixed Payouts Securities

[Investors may be exposed to a [partial] [or] [total] loss of their investment.] The return on the Se
depends on the performance of tiederlying Reference(s). The return calculation can be based 0
relevant payout and various mechanisms such as [kowaiKeatures.]

[Risks associated with Multiple Final PayduMax Mixed Payouts Securities

[Investors may be exposed to a [partial]] [total] loss of their investmentThe return on the Securitie
depends on the performance of the Underlying Reference(s) and is calculated based on the maxim
determined using the relevant payout formula.]

[Risks associated with Multiple FahPayouli Leveraged Securities

[Investors may be exposed to a [partial] [or] [total] loss of their investmEhe]return on the Securitiés
calculated by reference to a leverage on the positive or negative performance of the Un
Reference(s).]

[Risks associated with Single FI FX Vanilla Securities

[Investors may be exposed to a [partial] [or] [total] loss of their investnidmg.teturn on the Securitie
depends on the performance of the Underlying Reference(s) [and the application ofif{r&okck-out]
features.]

[Risks associated witBingle FIDigital Securities

[Investors may be exposed to a [partial] [or] [total] loss of their investmEng]return on the Securities
fixed or variable and will be dependent upon the performanteedfinderlying Reference(s). The return
calculated by reference to various mechanisnet as [floor] [cap] conditions and [knoek] [knock-out]
features.]

[Risks associated witBingle Flinflation Securities

Single Flinflation Securitiesare capitaprotected. The return on the Securities depends on the perfor
of the Underlying Reference(s).]

Risks relating to Underlying Reference Asset(s)

In addition, there are specific risks in relation to Securities which are linked to an Undé&tbfiegnce
(including Hybrid Securities) and an investment in such Securities will entail significant risks not ass
with an investment in a conventional debt secuRRigk factors in relation to Underlying Reference link
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Securities include:

[Inset in the case of Index Securitieexposure to one or more index, adjustment events and
disruption or failure to open of an exchange which may have an adverse effect on the value and liqg
the Securities]

[Insert in the case of Share Secigst exposure to one or more share, similar market risks to a direct €
investment, global depositary receiptGDR") or American depositary receipt ADR"), potential
adjustment events or extraordinary events affecting shares and market disrugddar@rto open of ar
exchange which may have an adverse effect on the value and liquidity of the Securities]

[Insert in the case of Commodity Securitiesposure to one or more commodity and/or commaodity in
similar market risks to a direct commoditywestment, market disruption and adjustment events which
have an adverse effect on the value or liquidity of the Securities, delays to the determination of t
level of a commodity index resulting in delays to the payment of the Cash Settiemenit.]

[Insert in the case of ETI Securitiexposure to one or more interests in an exchange traded fund, ex
traded note, exchange traded commodity or other exchange traded product (eagbhange traded
instrument"), similar market risks to alirect exchange traded instrument investment, that the an
payable on ETI Securities may be less and in certain circumstances may be significantly less than t
from a direct investment in the relevant ETI(s), potential adjustment events aorditary events affectin
exchange traded instruments and market disruption or failure to open of an exchange which may
adverse effect on the value and liquidity of the Securities]

[Insert in the case of Inflation Index Securitiegposure to amflation index and adjustments.]

[Insert in the case of Currency Securitiegposure to a currency, similar market risks to a direct curr
investment and market disruption.]

[Insert in the case of Fund Securitiemxposure to a fund share or unit, gan risks to a direct fung
investment, that the amount payable on Fund Securities may be less than the amount payable fro
investment in the relevant Fund(s), extraordinary fund events which may have an adverse effect on
or liquidity of the Securities].

[Insert in the case of Futures Securitiexposure to a futures contract, similar market risks to a d
futures contract investment, market disruption or failure to open of an exchange which may have an
effect on the value arldjuidity of the Securities.]

[Insert in the case of Underlying Interest Rate Securiégposure to an underlying interest or CMS rate

[Insert in the case of Debt Securitiexposure to a debt instrument, similar market risks to a direct
instrunment investment and market disruption.]

[Insert in the case of Debt Securities, Index Securities or Currency Securities where Future
Valuation is applicableexposure to a futures or options contract relatinginieeft in the case of Del
Securitiesa synthetic debt instrumenitjsert in the case of Index Securitiags index] [nsert in the case 0
Currency Securitiesa rate of exchange], similar market risks to a direct investment in such futu
options contract and market disruption][andtttiee Issuer will not provide pessuance information ir
relation to the Underlying Reference].

[Open End Certificates] [OET Certificates] do not have anydatermined maturity and may be redeen
on any date determined by the Issuer and investmesiiéh [Open End Certificates] [OET Certificate
entails additional risks compared with other Certificates due to the fact that the settlement date c
determined by the investor

[There are specific risks in relation to Securities linked to an tlyidg Reference from an emerging
developing market (including, without limitation, risks associated with political and economic uncer
adverse governmental policies, restrictions on foreign investment and currency convertibility, ¢
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exchang rate fluctuations, possible lower levels of disclosure and regulation and uncertainties as t
interpretation and applicable of laws, increased custodian costs and administrative difficulties an
probability of the occurrence of a disruptimr adjustment event). Securities traded in emergin
developing countries tend to be less liquid and the prices of such securities more volatile.]

[In certain circumstances settlement may be postponed or payments made in USD if the Se
Currencyspecified in the applicable Final Terms is not freely transferable, convertible or deliverable.]

[The occurrence of an additional disruption event or optional additional disruption event may leal
adjustment to the Securities early settlement or reault in the amount payable on scheduled settle
being different from the amount expected to be paid at scheduled settlement and consequé
occurrence of an additional disruption event and/or optional additional disruption event may h
adverg effect on the value or liquidity of the Securities.]

[In the case of Physical Delivery Securiti€ettlement may be postponed following the occurrenc
existence of a Settlement Disruption Event and, in these circumstances, the Issuer m&igpagtian
Cash Settlement Price (which may be less than the fair market value of the Entitlement) in lieu of de
the Entitlement;]

[Insert if FX Settlement Disruption applies to the Securitiescertain circumstances (including, witho
limitation, as a result of restrictions on currency convertibility and/or transfer restrictions), it may
possible for the Issuer to make payments in respect of the Securities in the Settlement Currency sp
the applicable Final Termin these circurstances the payment of amounts under the Secumtigsoccur
at a different time than expected and be made in USD and the market price of such Securities
volatile;]

[The Issuer may elect to vary the settlement of the Securities.]

[In the case of Pysical Delivery Securitiedn certain circumstances, the Issuer may substitute a Subs
Asset or Substitute Assets, as the case may be, for the Relevant Asset or Relevant Assets or

deliver or procure the delivery of the Entitlement or Swébstitute Asset or Substitute Assets, as the

may be, to the relevant holders, but in lieu thereof to make payment to the relevant holders
Settlement Date of the Alternate Settlement Cash Amount.]

[ n case o:fAn aptiohal, otherpedy isettlament feature is likely to limit the market value of
Securities.Following an optional or early settlement, a Securityholder generally would not be a
reinvest the settlement proceeds (if any) at an effective interest rate as higheasuheration rate on th
relevant Securities being settled, and may only be able to do so at a significantly lower rate.]

[ Certain risks related to the remuneration a
[Risks relating to Credit Securities:

In addition to thecredit risk of the Issuer, payments on the Securities are subject to the credit risk
Reference Entity(ies) to which they are linked. Holders may lose their entire amount of principal i
and may not receive any payments of remuneration if Evetgrmination Dates occur.

The financial condition and creditworthiness of [a] Reference Entity(ies) may change over time.
information which is available in relation to [a] Reference Entity(ies) may be incomplete, misleading
of date. The idetity of each Reference Entity is subject to amendment as a result of corporate @
actions such as a merger or demerger. The risks associated with successor Reference Entity(ie
greater than the risks associated with the original Referertig.En

The credit risk to investors may further be increased if the Reference Entity(ies) and the Isg
concentrated in a particular industry sector or geographic area, or if they have exposure to similar
or other risks.

Holders will have nalaim against any Reference Entity and no interest in or rights under any obliga
a Reference Entity. An investment in the Securities is not equivalent to an investment in the obligati
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Reference Entity.

The occurrence of a credit securitieddaional disruption event or a meger event may result in
Securities being settled prior to the Scheduled Settlement Date at their fair market value which m
amount which is less that the outstanding notional amount of the Securities.

Where setement of the Securities following a Credit Event is determined by reference to a
derivatives auction, the outcome of such auction may be affected by technical factors or operation
or may be subject to actual or attempted manipulation,hwinizy result in a lower payment to Holders.

Where settlement is determined by reference to bid quotations sought by the Calculation Agent fr
party dealers, the Calculation Agent will be entitled to seek quotations for eligible obligations
relevant Reference Entity having the lowest possible market value.

In certain circumstances, for example where a potential or unsettled credit event exists as at the
Settlement Date of the Securities or a resolution of a credit derivatives detgomsnrcommittee is pendin
at such time, the settlement of the Securities may be postponed for a material period of time
Scheduled Settlement Date.

Risks related to the market generally

[l n case of Specifi @hBuWeaBé&oefk tbaeb ulnsd eornisyi ng
by [ Mediobanca] [ Mediobanca I nternational] ¢

[ I f the Settl ment Currency is different ifeo
d e n o mi thisapresedts certain risks such as exchange rate risks and exchange controls.]

[ The investment activities of certain invest
or regulation by certain authorities.]

[ Get ain specific information wil/ not be knoy
the end of the offer period. Prospective inv
on the indicatived uradngleatragt her than the ac

[ Potenti al conflicts of interest may ari se

entities involved in the offer and/or the |
wi || act puwrastuea ngtr atnat ead nbayn t he | ssuer and can
the services performed in relation to such o

[[1ssue price [and/or] [offer price] of the Securities include [subscription fees], [placemenidiessjon
fees] [structuring fees] ificlude othe} [paid by the [Issuerfjither entity to [the relevant
intermediariesjhclude othef [and additional costs]. Any such fees [and costs] may not be taker
account for the purposes of determining the e such Securities on the secondary market and ¢
result in a difference between the original issue price and/or offer price, the theoretical value
Securities, and/or the actual bid/offer price quoted by any intermediary in the secondary] market

[ Certain considerations associated with publ

[ The | sqluemhasa/nlkdavife t he right under certain
Securities, which in such circumesthaoacsswkwol h
or delivered subscription monies for the re

amountsn bhée fase oMilCerntoitf irceacteeisve any c¢comp
peri od biert weaeynmerhte or delivery of subscriptio

[ The early <c¢closing of the offer may have an
therefore, may have an adveisges. g¢ffect on the

[ The | suewi ldndchalve the right to extend the o
i ssue date, and related interest payment dat

[for Securities diosrt ratbhudre dt rodaichiénhge i vSeenbueexXt a n C ¢
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ocess, potenti al i nvestors ca

distribution pr
the Securities during the offer

purchases of
of fer.]

[ The effectiveness of the offer of Secur it

occurring by the | ssue Date.]
[The Iwsisluleruse all reasonabl e endeavours to n
beomes i mpracticable or wunduly burdensomédeor

may applliystt ot de rel evant Securities.]

Section Ei Offer

El em¢Descr Disclosure requirement
ption
of
El e me
nt

E . 2 b| Reasons | The net proceeds of the issue of each Tranche of Securities will be used for the general corporate
for the | of the relevant Issuer.

offer
and use
of
proceeds

E. 3 | Terms [The offer to invest i n t hl[[THe enaximurh and enigimuimsamourd
and application is [ 0] and [0], respectivel y.] P
condito |s hal | be made by [0]. The resul t s gpeciy the teens af th
ns of the | relevant offer] [The Global Securities will be delivered to the relevant clearing system no later than
offer Issue Date].

E . 4 | Material | [Not applicable. There are no material interests with respect to the issue and/or 8#eunfies (including
interests | any conflicting interests).] [The following constitute material interests with respect to the issue and/
in the|lof Securities: [0].]

offer

E. 7 | Estimate | [Not applicable- No expenses will be specifically charged to the investdrs purchase Securities by t
d |l ssuer . ][ A [06] fee of [0] shall b e hasathed Betudtiest
expenses| [ 0 ]Jinclide @lescription of the fees and costs included in the Offer Price/lssug] Price
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